KPATDBK HPOCIIEKT
3A ITYBJIMYHO ITPEJAJIATAHE HA JI5AJ10BE
HA
JOT'OBOPEH ®OH/ “CUHEPI'OH ITPO®UT”

HPEIMET HA IPEJJIAI'AHETO: BE3HAJIMYHU [IOUMEHHU JIAJIOBE OT
JOI'OBOPHIA ®OH/

Kparkusar Ilpocnext 3a mbpBHYHO MyONIMYHO mpejpiaraHe Ha JsuioBe Ha JloroBopeH Doz
ChabpkKa B pe3tome nHpopmanus 3a JloroBopen @onp “Cunepron npodut”’, KOSITO € HeoOxouma
3a B3€MaHE HA HHBECTUIMOHHO pEIIEHHE, BKIIOYUTEIHO OCHOBHUTE DPHUCKOBE, CBBP3aHHU C
Horosopuus PoHJ U HeroBaTa JeHHOCT. B MHTepec Ha MHBECTUTOPHUTE € Ja CE 3alo3HasT C
ITpocnekra, npenu 1a B3eMaT pellieHHe 1a MHBECTHpAT B JsutoBeTe Ha JloroBopHus DoHz.

KOMHMCHATA 3A ®UHAHCOB HAJI30P E MOTBBPIANJIA HACTOAIIUS ITPOCIEKT, HO TOBA HE
O3HAYABA, YE KOMHUCHSTA OJOEPSBA WJIH HE OJJOBPSIBA UHBECTUPAHETO B IPEJJIATAHATE
OEHHU KHHUXKA, HUTO YE INOEMA OTIOBOPHOCT 3A BEPHOCTTA HA IIPEJCTABEHATA B
ITPOCNIEKTA HH®OPMAILIMAL.

Unenoere Ha CwBera Ha [upektopute Ha YmpasmsaBauo JpyxectBo “Cunepron Acer
MenumpxkmMbpHT” AJl 1 HEroBHS MPOKYPHUCT ca COAMJAPHO OTTOBOPHU 3a BPEIUTE, NPUUYUHEHU OT
HEBEpHH, 3a0iyKJIaBallli WU HembJIHW JaHHU B IIpocmekrta. Jlumarta mo un. 34, an. 1 u 2 ot
3aKoHa 3a CYETOBOJICTBOTO HOCST COJMIapHa OTTOBOPHOCT C JIMIIATa IO MPEAXOJHOTO M3pEUEHHUE
3a BpeaMTe, NPUYMHEHH OT HEBEpHHU, 3a0iyKIaBallld WJIM HENbJIHU AAHHU BbB (DUHAHCOBUTE
OTYETH Ha EMUTEHTA, a PETUCTPUPAHUAT OJIUTOP 3a BPEAUTE, IPUUMHEHU OT OJUTUPAHUTE OT HETO
(MHAHCOBU OTYETH.

VYupasnsBamo pyxectBo “Cunepron Acer MeHumxMbHT  AJl OoTroBaps npes NpUTeKaTeIUTe
Ha qsutoBe B JloroBoprus @onn “CuneproH nmpodut” 3a BCUYKH BPEIH, MPETHPIEHU OT TIX B
pe3ynTaT OT HEHW3NbJIHEHHE Ha 3aAbJDKCHHMATAa OT CTpaHa Ha YmpasisBamoro JlpyskecTso,
BKJIFOUMTEJIHO OT HEMbJIHO, HETOYHO M HECBOEBPEMEHHO H3IBJIIHEHHE, KOraTo TO C€ ABJDKH Ha
MPUYMHH, 32 KOUTO JIPYKECTBOTO OTTOBapSL.

Anpua 2009
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N3no3Banu fe(pMHUIUY M CHKPALLEHUS

[Mo-mony ca u30poeHH HIKOH
Hactosums [Tpocrekr:

Jepununumn:

OT OCHOBHHTC I[C(I)I/IHI/II_II/II/I U CBbKpall€HUs, H3I0JI3BAHU B

Horoopuust ®ona win Gonna

Horosopern @onp “Cunepron npodutr” — JloroBopen DouHn
OpraHW3MpaH W YNpaBIsiBaH OT YmpasisaBamo JpykecTBo
“Cunepron Acet MeHuKMBHT A/l

ChC CelalInIIe U afapec Ha ynpasienue rp. Codus,
yi.”ConyHcka” Ne2, er. 3

VYmpasnsasamo [pyxecTtBo

“Cunepron Acer MeanmxmMbHT AJl wii 1pyKeCTBOTO, KOETO

nm Y /1 opraum3upa u ynpasiasiBa JoroBopen ®onn “Cunepron
npodur’”.
banka [lenosurap “O6emunena bwiarapcka banka” AJl, OaHkata, Cc KOSTO

VYupasnsaBamo /[lpyxkectBo “Cunepron Acer MeHUTKMBHT
AJl e CKITFoUnIIo TOTOBOP 32 JISMO3UTAPHU YCIIYTH BHB BPB3Ka C
neiitnocrta Ha JloroBopHus ®oHp

Y IOBIIHOMOIIEH NMHBECTUIITHOHEH
nocpeaHuk win U1

HpyxectBo, ¢ koeto YmpammsaBamio pyxectBo “CuHepron
Acer MennmxMbHT Al € CKIIIOYMIIO JOTOBOP 3a M3ITBJIHEHUE
HA  UHBECTUIMOHHM  PEIICHUWS W  HapeXKIaHUs  Ha
YopasnsBamoro JpyXKecTBO IO OTHOUICHHWE AaKTUBHUTE HA
Horosopen @onp “Cunepron npoput”

Hen T

Jen Ha ckiroyBaHe Ha claelka (M3MBIIHCHHWE HA TOPBHYKA) 32
npogaxx6ba win oOpaTHO U3KyIlyBaHE Ha [ISAJIOBETE Ha
Horosopen @onp “Cunepron npodut”

I[aTa Ha CCTBJIIMCHT

I[aTa Ha INPUKJIIOYBAHC HAa CACJIKA

Jleno3urapHa pas3nucka

HOKyMCHT,y,Z[OCTOBCpHBaH_I COOCTBEHOCTTA
pEerucTpupaHu 1o CMCTKH B

“Hentpanen denosutap” AJl IeHHU KHIKA

BBPXY

WuBecTuimionex noptdeiin

CeBKkynHOCTTa OT npuTexaBaHu oT JloroBopen @oHnx
“Cunepron npoduT’ UEHHH KHMXKA W Jpyrd (UHAHCOBU
aKTUBH, KOMTO ca MPUAOOUTH Ype3 WHBECTHpaHE HA MapUYHU
cpencTBa, HaObpaHM OT Mpojaaxbarta Ha JsuloBe Ha JloroBopeH
®ony “Cunepron npodput”

CroitHocT Ha mopTdeiina

CroitHoCTTa Ha aKTHBHTE, BKIIOUeHH B mopTdeiina nHa Donpa,
KaTo OILIEHKATa UM CE OCHIIECTBABA B ChOTBETCTBUE C MPUETUTE
B [IpaBunara Ha JloroBopuuss ®oHa MeToaM 3a OlECHSIBaHE
CTOMHOCTTA HAa aTUBUTE;

Ak

Tutynu 3a cOOCTBEHOCT, MPEXBBHPIUMHU IPaBa, PETUCTPUPAHH
mo cmetku B “llentpanen [eno3urtap” A/l, sBsABamu ce eHHA
KHIDKA, KOUTO JaBaT MPaBO Ha COOCTBEHWKA HA aKIMUTE HA
MPOMOPITMOHAJICH ST OT Tievandara Ha JPYXKECTBOTO M Ha
JIMKBUAALMOHEH ST

Z[’Bp)ICaBHI/I IOCHHU KHHXa

i K

JBATOBM IICHHM KHHXA,
CHOTBETHATA IbprKaBa

U3gaBaHu W TapaHTHpaHU OT

Kopmopatusau o0nuramnun

JIbITOBM  [IGHHW  KHIKA, CMHUTHPAaHH OT  aKIMOHCPHU
JIpy)XecTBa 3a HaOuWpaHe Ha OOOpPOTEH KamuTal W/WIn
WHBECTUIIMOHEH Pecypc

HNnoreynu odauranuu

JBIroBu UEHHU KHMJKA, M3IaBaHM OT OaHKa M O0E3ICUYCHHU C
B3CMaHUS O OTIIYCHATH OT OaHKATa UTIOTCYHH KPEIUTH

Horosopen ®onn “Cunepron npodut” 3
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OOnMHCKA 00IUrau

JBpnroBu 11eHHN KHIDKA, U3/1aBaHU OT OOIMWHY (MECTHHU BIIACTH)
3a (UHAHCHpaHE HAa COOCTBCHHM 3aJbJDKCHHS /WK
WHBECTUIIMOHHU TTPOCKTH

Paboren nen

Bcexn neH, xoifto e odpunuanen paboreH neH 3a PemyOnnka
bouarapus

EmMucuonna croiHOCT

Ilenata, mo kosito JloroBopen ®onn “Cunepron npodut”’
IIpoJiaBa CBOMUTE JsJIOBE, OCHOBaHA HAa HETHATAa CTOMHOCT Ha
aktuBure Ha QOHIA M ompenesneHa 3a HaW-OMM3KUS [IEeH,
cienBal] JieHs, B KOWTO € TMOAaJeHa TMOpbhYKaTa Ha
WHBECTUTOPA 3a 3aKyIyBaHE Ha JsJI0BE

Ilena Ha 0OpaTHO U3KyITyBaHE

Ilenata, mo kosito JloroBopen ®onn “Cunepron npodut”’
U3KyIyBa OOpaTHO CBOWTE J/SJIOBE, OCHOBaHA Ha HETHATa
cToMHOCT Ha aktuBuTe Ha DOHIa W omnpelneneHa 3a Haii-
ONMU3KHUS JCH, CIeBall JeHsS, B KOWTO € IMoJajeHa MOophYKara
OT mpUTexarens Ha AsuioBe BbB DoHIa, mpeaiarail JsI0BeTe
CH 32 00pPaTHO M3KYITyBaHE

CopkpameHus:

BHb BBJI'APCKA HAPOJJHA BAHKA

bOb-Codus “bearapcka ponmosa 6opca — Codus” AJ]

JKIIK JbpxaBHa KOMHUCHS IO IEHHUTE KHIKA

3IHITHK 3akoH 3a MyOIMYHOTO MpeJyIaraHe Ha IICHHU KHIKA

3I1dU 3aKoH 3a nazapure Ha (PMHAHCOBH WHCTPYMEHTH

Hapen6a Ne 25 Hapenba Ne 25 ot 22.03.2006r. 3a wH3HWCKBaHUSATAa KbM JCHHOCTTa Ha
WHBECTUIIMOHHNTE JIPYKECTBA M JIOTOBOPHHUTE (DOHIOBE

K®H Kowmucus 3a ¢puHAHCOB HAA30p — MHCTUTYIUSATA, KOSTO TMO€ (PYHKIMHTE Ha
JKIIK ot 01.03.2003 .

CJ CoBer Ha JlupexkTopute

33/ 3aKoH 3a 3aAbJKEHUTA U TOTOBOPUTE

AV “Lentpanen [lenmo3utap” A/l

ENK Enunen naeHTHOUKAIIMOHEH KO

(BYJICTAT)

HJIP HanuonaneH JaHbY€H PETUCTHP

HCA HetHa cToifHOCT Ha aKTUBUTE

OB/l 006111 Opoit Ha JUTOBETE B OOPBIICHHE

HCAJI HeTHa cTofHOCT HAa aKTUBHUTE HA IS

EC €MHCHOHHA CTOMHOCT (IpoJakHa 1IeHa)

0K 1eHa Ha 00paTHO MU3KyIMyBaHe Ha s (1leHa “KymyBa’”)

PII pa3xoau 3a EMUTHPAHE HA €OUH TSI

Horosopen ®onn “Cunepron npodut” 4




Kparsk IIpocnekT 3a mbpBUYHO MyOJIHMYHO NpeAaraHe Ha JsUI0Be

1. JAHHU 3A 1OI'OBOPHUA ®OHA U YIIPABJISABAIIIOTO APYKECTBO

L.1. Tannu 3a /loroBopHus ®ouHjg

HaumeHoBaHue Jlorosopen ®@oua ,,Cunepron npogur”’
[ara Ha yupensBane 29.09.2006 r.
Opranuszatop u ynpasisiBan] Oonna VYupasnasamo [pyxkectBo “Cunepron Acer

MennmxmMbHT Al
Howmep u narta Ha pazpemenuero nzgageno Ne 1144-J1d /29.11.2006 r.
or KOH 3a opranusupane u ynpajieHHE
Ha JloroBopeH ®oHA

Kon no EMK (BYJICTAT) 175 188 389

HompnHanmHa CTOMHOCT Ha A 10 neBa

Cenanuiie u agpec Ha ynpaBlieHUE 1000 Codwus, yn. Comyncka Ne 2

AJipec 3a KOHTaKTH 1303 rp.Codwus, P-u Be3paxnane,
oyn.Tomop Anexcanapos Ne73, et. 1

Tenedon 980 50 58

Enextponna nmoma synergon.asset@ibn.bg

WuTepHeT anpec www.synergon-asset.bg

Horoopausar @onx “Cunepron mpodut’ e 060co0EHO MMYIIECTBO C I€d KOJIEKTHBHO
MHBECTHPAaHE B IICHHU KHMXKa Ha NApUYHU CPEACTBA, HaOpaHM 4pe3 MyOJUYHO Ipe/ularaHe Ha
JSIIOBE, KOETO CE€ OCBIIECTBSBA HAa MPUHIMIA Ha pas3NpelieieHue Ha pHucKa, OT YIIPaBisBallo
HpyxectBo. JJorosopuus ®onx “Cunepron npodut” e ¢ yMEPEH J0 BUCOKO PUCKOB MPOQHII.

JoroBopauatr PoHA HE € OPUIMYECKO JIMIE M HE MPHUTEkaBa MPABOCYOCKTHOCT, HUTO
ynpasurenHu opranu. 3a [JJorosopaust @onp ce npuiara pazgen XV "JpyxectBo" oT 3akoHa 3a
3aIbJDKEHUSITA U IOTOBOPUTE, C M3KIIoueHne Ha wi. 359, an. 2 u 3, wn. 360, 362, 4. 363, Oykeu

n_n n_mn

B" u "'r" m uin. 364, nokonkoTo B 3akoH unu B [IpaBunara Ha JloroBopraus oH HE € IPEIBUICHO
Apyro.

Horosopausat ®oun ,,CuHepron npodut” e opranusupat u ymnpasissad oT Y /1 “Cunepron

Acetr MenumxkmbHT” ChIIL. wi. 164a, an.2 ot 31K u mo pemenne Ha CrBera Ha [lupexropure
npueto Ha 29.09.2006r. u pemenne Ha KOH nomep 1144-11d ot gara 29.11.2006 r.

CwmectByBaneTo Ha JloroBopuust @onn ,,CuHepron npodut” He ce orpaHuyYaBa ChC CPOK
U HE ce MPEJBIK/Ia 3aTBOPEH MEPHOI.

I.2.lannu 3a JuneTo opraHu3upaimo u ynpasissauio Jlorosopuus ®ouna

HaumenoBanue V] “Cunepron Acer MeHuxkMbHT A/l

Cenanuiie u ajipec Ha yrpaBieHUE rp.Codust yn.”ConyHcka” Ne2, et. 3

AJlpec 3a KOpEeCTIOHICHIIUA: 1303 rp.Codus, P-u Be3paxnane,
oyn.Tomop Anexcanapos Ne73, et. 1

Tenedpon 02/ 980 50 58

EnextponeH anpec: synergon.asset@ibn.bg

WHTepHeT caitT: WwWw.synergon-asset.com

EUK no BYJICTAT 131 126 507

Hara Ha yupensiBane: 06.06.2006r

Horosopen ®onn “Cunepron npodut” 5
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Howmep u nara na uzgagesoro or KOH
pa3peleHue 3a N3BbPIIBAHE HA JEHHOCT
KaTo YnpasisBamo pyxecTBo

Pasmep Ha kanurana

Hauwun Ha pasnpeneneHue Ha KamuTana

Ne 20 -V [ /26.07.20061T

250 000 ns.

Kamuranst e pasnpenenen B 250 000 (aBecta u
TeTaAeceT XUISAAN) OOMKHOBEHH Oe3HATMIHU
HENPUBWJIMTUPOBAHU AKLIMU C MPABO HA €AMH
rinac. KanuranbsT € BHECEH U3LSUI0
VYmpasnaBamoro JpykecTBO €  MOJy4dHIIO
nunen3 npe3 M. FOmu 2006 r. YnpasisiBamoTo
HpyxectBo ynpasnaBa u JloroBopuus Doup
,»CHHEproH MpecTx’ .

IMpodecrnonanen onut

1.3. /lanHu 32 UHBECTUIIMOHHNSI OCPETHUK, yI'bJHOMoIIeHH oT ChBeTa Ha /lupekTopuTe HA
YnpapasBamo J[lpyxkectBo ''Cuhepron Acer MeHnnaxMbHT’AJl 1a u3NbJIHABA
WHBECTUIIMOHHNUTE PellIeHUs] M HAPe:KIaHUA MO OTHOLIeHUe akTuBUTe HA JloroBopHus ®oHja

HaunmeHnoBanue
Cenanuiie u ajpec Ha ynpaBlIeHHE
Anpec 3a KOpECTIOH/ICHITHS:

UIT “Aan Uu” AJ]

Codwus, yn.Kusz bopuc I Ne 71
1303 rp.Coous, P-u Be3paxnane,
oyn.Tomop Anexcanmpos No73, et. 1

Tenepon 02 /987 33 60
EnextponeHn anpec: aval.in@ibn.bg
EUK o BYJICTAT 831522132
dupmeHo 1eno 10434/1994 r.

Homep u mara wa wm3mamenoto ot KOH
paspelieHue
Pasmep Ha kanuTana

Hauun 3a ompenensHe Ha BB3HATPAXACHUETO
Ha UII “Aan Uu” AJ] cmopenm ckitoueHUs
JIOTOBOD c Y ”CuHepron Acer
MenumxmbHT A ]

1.4. JlanHu 3a 6aHKaTa Aeno3uTap

No PI'-03-0010 UITI ot 03.04.2006r.

250 000 1.

VmpasnaBamoTro [IpyxkecTBo 3a CMeTKa Ha
Horooper ®@onp ,,CuHepron npout” ABIDKA
ma UII “Apan U A]Jl BB3HarpaxmeHue
CBIVIACHO Tapuda 3a TaKCHUTE U KOMHCHOHHUTE
Ha UIT “Aan Ur” A/l xaTo B MOCOYEHUTE B
tapudaTa TaKCH M KOMHCHOHH Ca BKIIOYCHU
BCUYKM pa3Xold, B TOBAa 4YMCIO TAaKCHTE Ha
B®b-Codus AJHl, Lenrpamuus Jlenosutap u
banxkwure.

HaumenoBanue O6enunena bonrapcka banka AJ]

Cenanuiie 1 aJipec Ha yrpaBJieHUE rp.Codus, O6mmna Bu3paxnane, Yn.”Cseta
Codus” Ne 5

Teneon 02 8113752

daxc 02 988 08 22

EnekTponen aapec info @sof.ubb.bg

Enexrponna crpanuna B UHTEpHET www.ubb.bg

Homep n maptuna Ha Bnucsane B TP:

napt. 376, Tom 8, ctp. 105, ¢.1. 31848 Ha

CI'C, o ommca 3a 1992 r.

Horosopen ®onn “Cunepron npodut”
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JIunensus ot BHb: [Tpotokon Ne 63 ot 19.11.1992r. u Pemenue Ne 340 Ha
Y C na bHb, akryanuzupano csc 3anoBeq na BHB N100-
00487 or 17.11.1999 r.

CeriacHo w3uckBaHusATa Ha wi. 173, an. 3 or 3IIILIK, 6ankarta jemo3urap He MOXe Ja
ObJIe €IHO U CHINO JHUIE WIH CBBHP3aHO JIUIE ¢ YIPaBIABamOTO JpyKecTBO WM C APYro JHIIE,
KOETO W3IIBJIHSBA YIPABHTCIHH WM KOHTPOJHU (YHKIIMH BHB BpPh3Ka C YIPABICHUETO Ha
HoroBopraust DoHJ, ¢ WHBECTUIMOHHUS TOCPEIHUK, UpE3 KOUTO C€ CKIIFOYBAT W W3MBJIHIBAT
WHBECTUITMOHHUTE CHEIKW. baHkara jaemo3utap HE MOXe Ja ObJe KPEJAUTOp WM TapaHT Ha
Horoopaus ®@oHa ocBeH 3a B3eMaHUATa cl KbM DOHAA CHIIIACHO JIOTOBOpa W 3a JEMO3UTapHU
YCITyTH.

L.S. Jlannu 3a oqutopute Ha JloroBopHus ®oHjg
3a 2006 u 2007 roguHa 3a peructpupan onutop Ha JloroBopen ®@oux ,,CuHepron npoput”’
e u30pan - “Bepcu u naprabopu” OO/l, peructpanmonen Homep 073. Cenanuiieto u aapeca Ha

ynpasnenue e: rp.Codus, , 0yn.”ap bopuc I1I” Ne25, er. 3.
OnuTopuTe HE ca HallyCKalIM U He ca OWJIM OTCTPaHsABaHMU.

II. ”THBECTUIIMOHHA UTH®OPMAIIUA

I1.1. MuBecTHUHOHHHU eI | MoauTHKA HA /loroBopen ®@ona ’Cunepron npogur”

OcHoBHu 1enu Ha JloroBopHust MoHJ ca HapacTBaHE HA CTOMHOCTTA HA MHBECTULMUTE Ha
IIPUTEXKATEIINTE HA JI0BE UPE3 pealu3rpaHe Ha MAKCUMAJIHUA Bb3MOKEH JOXO[ IIpU [TOEMAHE Ha
YMEPEH JI0 BUCOK PUCK M OCHUTYpsIBAaHE Ha JIMKBUIHOCT HAa WHBECTUIMHUTE HA MpPUTEKATEIUTE Ha
nsimose. JloroBOpHUAT POH € OT BUCOKOPHCKOB THII.

@oHIBT MHBECTHpPA TMPEUMYIIECTBO B OONHTalNH, aKIUH ¥ THPTYEeMH ITIpaBa, IPUETH 3a
THProBUsI Ha PEryJUpPaHW Ma3apyu B CTpaHaTa M Ha MEXKIYHAPOIHO TPHU3HATH W JIMKBUAHU
peryiaupaHu nma3apy B 4y>KOHMHA.

WNuBectumonnara crparerusd Ha JloroBopHus @OHI MNpeABMKAA PEANU3UPAHETO HaA
KaluTaJOBU MeYaJION OT UEHHHU KHUXA, MPUXOAU OT AUBHUIEHTH/IOXOAM OT ASUIOBU LICHHHU KHIKA,
KaKTO M TEKyIIH JOXOIW OT JBJITOBH IEHHW KHW)KAa W JAPYrH (PUHAHCOBM HMHCTPYMEHTH. 3a
MOCTUraHEe Ha WHBECTHULHMOHHWUTE LIENM IIe Ce Npujara CTpaTerdsi 3a aKkTUBHO YIPAaBJIEHHUE Ha
noptdeiina OT IEHHN KHIDKA U TAPUYHU CPEICTBA.

3a nocTMraHe Ha OCHOBHUTE CH HHBECTUIMOHHU Lenu PDonHabT MoXxe Aa npuiara
MOAXOAIIA CTPATErys 3a Npera3BaHe OT a3apeH, BAIYTEH U APYTU PUCKOBE.

Horosopen ®ounxa ,,Cunepron mnpoduT’ 1Ie OCHINECTBIBA CBOSATA WHBECTHUIIMOHHA
MOJINTUKA CBIVIACHO MpHUETHTE OT Ynpasissamoro pyxkectBo IlpaBuna Ha loroBopuus ®onn,
KakTo 1 Hactosmus [Ipocnekr.

Horosopen @ony "Cunepron npodut” cieiBa arpecMBHAa MHBECTHIIMOHHA TOJIUTHKA U €
IIpeHa3Ha4yeH 3a MHBECTUTOPHU, KOUTO ThPCAT pealln3upaHe Ha BUCOKA JOXOJHOCT Ha OCHOBATa Ha
KanuTanoBu nevanou. JloroBopHusat PoH/ 1€ ce CTPEMH Ja MOCTUTHE ONTHUMAIHO ChbOTHOIIEHHUE
MEXIY PUCK U JIOXOJHOCT, CJI€JIBAMKM MOJUTHKA Ha aKTUBHO YIPaBJI€HUE Ha AUBEPCUDUIIMPAHUS
CH MHBECTUIMOHEH mopTdeiin. M300pbT Ha BuJa Ha akTUBUTE, B KOUTO POHIBT MHBECTHpA,
3aBHCH OT BB3MOXKHOCTTa MM Jia TEHEpHUpaT O4YaKBaHATa JOXOAHOCT. M300pbT Ha €MUTEHTH, B
KOWTO 1e OBb/Je MHBECTHUPAHO, IIe OBIe OmpenesneH Ha 0a3a aHANM3M 32 €MHTEHTa OTHOCHO
MOTEHLIMAIA My J1a AOMPUHECE 33 IOCTUTaHE HA MHBECTHLIMOHHUTE 1enu Ha Donna.

C orien mocTturaHe Ha MHBECTULIMOHHUTE cH uenu oroBopuuar PoHJ mie ce MPUABPKA KbM
MOJIMTUKA HAa MHBECTHPAHE NMPEUMYIIECTBEHO B aKUMH M THPryeMH NpaBa, KaKTO U B ABJITOBU
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[EHHN KHIDKA C MOTEHIMAN 33 PAacTeK Ha ICHUTE W B MHCTPYMEHTH C (UKCHpaHa JTOXOIHOCT,
KaKTO CJIeJBA!
Axyu u TepryeMu npasa — 10 90% OT aKTUBUTE; aKIMK U ThPryeMH IpaBa U31aJCHHU OT
YyX/JAECTpPAaHHH EMUTEHTH W TPHUETH 3a THProBHS HA MEXKIYHApOJHO NPU3HAT U JIMKBUIACH
perynupad mazap Ha ICHHM KHIDKa B 4yXOumHa — A0 50% OT akTHBWTE; aKUUH, H3AAJICHU OT
WHBECTUIIMOHHH JPYKECTBA M [SUIOBE OT Ipyru AoroBopHH (onmoBe — m0 30% OT akTHBHUTE;
IOBJITOBH LIEHHW KHW)XXA, W3MAJCHU WM TapaHTHpAaHU OT Obirapckara AbpkaBa, bbiarapcka
HaponHa OaHka W Obarapcku oOmuWHU— 10 40% OT aKkTUBUTE; KOPHOPATUBHH, HIIOTCYHH
00JIMraIuy M JpyTry JbJITOBU IIeHHH KHIKa— 10 30% OT aKTHBHTE.
OcHOBHa 1iell Ha WHBECTHLMOHHAaTa noiutuka Ha JloroBopHus @®oHa € cBbp3aHa C
MIOCTUraHe Ha yCTOWYMB PBCT HAa CTOMHOCTTa Ha MHBecTulMUTe Ha POHIA ¢ Liesl HapacTBaHE Ha
LIEHaTa Ha eUH JIsJ1.

ILI.1.1. CTtpyktrypa Ha akTuBUTe Ha JloroBopHust POHJ U OTHOCUTEJIHUTE ASIJIOBE B IECHHH
KHUZKA OT €UH WM APYT BU]

B crotBeTCcTBHE C HpaBI/maTa Ha HOFOBOpHI/I}I cDOH,Z[, CTPYKTYpaTa Ha HCTOBUTC aKTHUBU U
Acjia B ICHHU KHWKA OT €AWH WK JPYT BUI € KAKTO CJICABA:

OTHOCHTEJIeH a5 B

Ne BujoBe HHCTPpyMeHTH (AKTUBH) pa3Mepa Ha o0uTe
AKTHBH HA IPY/KECTBOTO

1 AKIUY eMUTHPaHU OT OBIArapCcKU KOMIIAHHUH, 10 90 %
THPryBaHH Ha peryaupanu nazapu B Pemy6auka boarapus
AKIMM €MUTHPAHHU OT Yy’KAECTPaHHU KOMIIAHUH,

2 | mpHeTH 3a ThProBUS HA MEXAYHAPOIHO MPU3HATH U JIUKBUIHU o 50%
peryaupaHy nazapu

3 AKIUY Ha UHBECTUIIMOHHHU APYXKECTBA, KAKTO U JSUIOBE HA IpyTU 10 30 %
JIOTOBOPHH (pOHZI0BE
Llennn KHMKA, U3/1aJICHN WU TapaHTHPAHH OT OBJITapcKaTa

4 | mpprKaBa W BKJIIOYBAIIH [ICHHU KHUKA KaKTO MO BHTPEIITHUSA, Ho 40 %
TakKa ¥ 10 BRHIIHUS I6IT Ha PermyOnmka benrapus

5 | Umoteunn oOnuranuu, U3nageHu OT OBJIrapcKu OaHKU o 30%

6 | KopriopatuBHHM 00muranim, u3aaaeHu OT ObIrapCKu eMUTEHTH o 30%

7 | ABIroBU IIEHHU KHIKA, U3JaJCHU OT OBJIITapCKU OOIITUHI o 30%

3 UyXIecTpaHHU JTBJITOBU IICHHU KHIKA, THPTYBaHU Ha Tlo 20%
MEXXJyHapOJIHO IPU3HATH PeryIupaHy Nazapu

9 IlenHu KHMKa, U3BBH KHIOKATa 110 T. 4, T.5 U T.7, KOUTO He ca 0 10 %
IPUETH 32 THPrOBHI HA PEryJIMpaH Mas3ap Ha IIEHHU KHIDKa
Hackopo u3naaeHy 1IeHHU KHUKA, 33 KOUTO ChIIECTBYBA

10 | 33/ABIIKCHUE CBITIACHO 3aKOHA WM YCIIOBUATA HA EMUCHATA o 10 %
ObIaT perucTpupaHy 3a ThbProBUs Ha PETyJIMpaH Ma3ap Ha LIEHHU
KHIDKA B CPOK, HE MO-BJBI OT €/1Ha FOJIMHA OT M3/1aBaHETO UM

1 [Tapuunu cpesacTBa B Kaca, B3eMaHuUs 110 0€3CPOYHU HITH ChC He 110 Manko ot 10%
CpOK /10 3 Mecera GaHKOBH JI€NO3UTH

12 JIBIDKMMM BElIH, JOKOJIKOTO ca HEOOXOAMMU 3a MPSIKOTO To 5%

N3BBPIIBAHC HA JIEHOCTTA Ha APYKCCTBOTO

Horosopen ®onn “Cunepron npodut”
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Pa3mepbT U CcTpyKTypaTa Ha HHBECTHUITMUTE BHB BCSIKA OT TTOCOYCHUTE TPYITH CE OTPEIeTs
B MOCOYCHHUTE TPAHWIM B 3aBHCHMOCT OT TEKyIlaTa IMa3apHa KOHIOHKTYpa U B CHOTBETCTBUE C
nenute Ha [loroBopHmst DoHA 3a MOCTHUTAaHE HA BHCOKA JOXOAHOCT MPH yMEpEeHa 10 BUCOKA
CTETEeH Ha PUCK.

I1.1.2. Orpannyenns 3a CTPYKTypaTa Ha aKTUBHUTE

JoroBopausT (GoHA HE MOXKE Jla MHBECTHpA MOBEYE OT 5 HA CTO OT aKTHBHTE CH B IICHHH
KHIDKA WM B MHCTPYMEHTH Ha TIAPWIHMS Ta3ap, U3aJeHU OT eIMH eMUTEHT. JJoroBOpHUAT (HOH]T
MOXe fa wHBecTupa A0 10 Ha CTO OT aKTHBUTE CH B IICHHH KHIDKA WM B WHCTPYMEHTH Ha
MapuyHUsl Tasap, W3JaJeHd OT €JUH EMHUTEHT, MPH YyCIOBHE 4e o0ImaTta CTOMHOCT Ha Te3u
WHBECTHUIMH HE HajBHIIAaBa 40) Ha CTO OT aKTUBUTE Ha JOTOBOPHUS (HOH]I.

JoroBopHusiT QoHJ HE MOXe Ja MHBecTUpa moBede OT 20 Ha CTO OT aKTHUBUTE CH BbHB
BJIOTOBE B e€Ha OaHKa.

PuckoBara excrnosunusi Ha JloroBopHuss ¢GOHJ KbM HacpeliHarta cTpaHa MO CHAeNKa C
JIEpUBAaTHBHM (PMHAHCOBM HMHCTPYMEHTH, THPIyBaHM Ha W3BHLHOOPCOBM Ta3apw, HE MOXE Jia
HaaxBBpIs 10 HA CTO OT aKTUBHTE, KOTATO HACPEUIHAaTa cTpaHa e OaHka mo wi. 195, an. 1, 1. 6 or
3IIILK, a B ocTaHamuTe cay4au - 5 Ha CTO OT aKTUBUTE.

JoroopausT GoHa HE MOXKe 1a npuao0uBa IeHHH (OJaropoHu) METalld U CepTUPHUKATH
BBPXY TAX.

Orpanuvenns, CBbP3aHM ¢ JUKBUAHOCTTA HA JloroBopuus MoHx:

Horosopauar PoHJ MOCTOSHHO TPsAOBa @ pasmoyiara ¢ MUHUMAJIHU JIMKBUAHU CPEJCTBA,
KaKTO CJIeJBa!

1. mapuyHM cpeAcCTBa, LIEHHHM KHKMXKA C [a3apHa IeHa, ObPKAaBHU LEHHU KHUXKA M
KpaTKOCPOYHU B3E€MaHUsi — B pa3Mep He mo-manko oT 100 Ha cTO OT mpeTerjieHuTe TeKyIIU
3aabJnKkeHus Ha JJoroBopHust @oHp;

2. Mapu4YHM HAIMYHOCTH B Kaca, MO pasJalllaTeIHU CMETKHU, ACTO3UTH 10 3 Mecela u
IbpXKaBHU EHHU KHIKA C OCTAThYCH CPOK JI0 Majaexka He mo-Ibeibr oT 90 aHM - B pazmep He 1o-
Majko oT 70 Ha CTO OT IIpeTErNIEHNTe TeKYIIU 3aabikeHus Ha JloroopHus ®onn.

CrpykTypara Ha akTuBUTEe M nacusute Ha JloroBopHus PoHn TpsOBa Ja OoTroBaps M Ha
CJIETHUTE U3UCKBAHUS:

1. He mo-Manko oT 70 Ha CTO OT MHBECTULIMUTE B LIEHHU KHMW)KA, IIPUETU 3a ThPrOBUs Ha
peryaupas nasap, Tpsa0Ba 1a ObJaT B ICHHU KHI)KA, KOUTO UMAT a3apHa LieHa;

2. o0mUAT pa3Mep Ha UHBECTUIIMUTE B HEJIMKBUIHU aKTHBU HE MOXe Jia ObJie IO-T0JIsIM OT
30 Ha cTo oT aktuBHUTE Ha [loroBopHusa DoHx;

3. He mo-Manko oT 10 Ha cTto oT aktuBuTe Ha JloroBopHusi @oHj TpsAOBa Ja ca MapuuHU
CpeZcTBa B Kaca, B3eMaHMs [0 Oe3CPOYHH WM ChC CPOK A0 3 Mecelia OaHKOBM BJIOIOBE MJIM LIEHHU
KHWKA WM JpYrH IUIATeXHU CpencTsa, ompenenenn B Hapexbata 3a u3HMCKBaHHITA KbM
JeHOCTTa Ha MHBECTUIIMOHHUTE Jpy>KecTBa U goroBopuute Gpoumose (HUIUIAD).

[Mapuunaute cpenctBa Ha JoroBopaus QoHA B Kaca, B3eMaHHA 10 0€3CPOYHH HITH ChC CPOK
10 3 mecena OaHKOBM BJIOTOBE HE Morar na Obaar mo-maiko oT 10 Ha CTO OT akTHBHUTE Ha
HoroBopuust @oHz.

Oobuwu ozpanuuenus na oeitnocmma
VrnpasnsaBamoTo [pyxkecTBo, Korato aelcTsa 3a cMeTka Ha JloroBopHusa PoHA, HE MOXKeE:

1. ma maBa 3aemu wim ga oOe3medaBa WIM TapaHTHpa 3aIbDKCHHS HA TPETH JHIA C
nmytiecTBo Ha DoHpa;

Horosopen ®onn “Cunepron npodut” 9



Kparsk IIpocnekT 3a mbpBUYHO MyOJIHMYHO NpeAaraHe Ha JsUI0Be

2. ma mpojaBa IICHHU KHIDKA, WHCTPYMEHTH HAa TApUYHHS Ta3ap U JAPYrH (hPUHAHCOBH
uHCTpyMeHTH 1o wi. 195, am. 1, 1. 5, 7 u 8 ot 3IIILK, xouto ®onHna He MpUTEKaBa.

3.1a MHBECTUpPA LEHHU KHMXa W3JIaJCHH OT YUYPEAWUTEIUTE WM CBBbP3aHU C TAX JIHMLA 32
CPOK JIB€ TOAWHHU OT Y4YpEIsSBAaHETO Ha JOTOBOPHHA (OHA M OT JHIA, KOUTO KOHTPOJIHPAT
JOTOBOPHHS (DOHIT MITH CBBP3aHHU C TAX JIUIIA.

VYmpasnsaBamoro JpyxecTBO HE MOXe /1a HHBecTHpa akTuBuTe Ha JloroBopuus Ponp (1 Ha
BCHUYKHTE YIPABISBAaHU OT HETO JOTOBOPHH (DOHIOBE) B aKLIMH C ITPABO HA IJ1aC HA €IUH EMUTEHT,
Taka, 4e MpUI00UTOTO yJacTHe B TE3W aKIUH J1a TO3BOJIM HA YTpaBiIsBamioTo [IpykecTBo mim Ha
YJIIEHOBETE HA HETrOBUTE YNPABUTEIHW WM KOHTPOJHM OpPraHH, 3a€JHO W IOOTIAEIHO, [a
YIPaXXHABAT 3HAYUTEIHO BIMSIHUE BEPXY EMUTEHTA.

VYnpasnsaBamoto [pyxkecTBo oT uMeTo U 3a cmeTka Ha JloroBopHuar doHa He Moxe Oa
MOJI3Ba 3a€MH, OCBEH B CIIy4auTe, MOCOYEHH MO-AO0Ay WM B JPYTH CiIy4yau, ONPEIENCHH OT
JENCTBAIIOTO 3aKOHOAATeNCTBO. [lo3BaHeTo Ha 3aeMM Ce M3BBPIIBA CaMO CJIEJ pa3pelieHue OT
3amectHuk - IIpeacenarens, ppkoBojen] ynpasieHue “Hanzop Ha MHBECTHIIMOHHATa OEHHOCT”
npu K®H u npu enHOBpeMEHHO cria3BaHe Ha CIEAHUTE YCIOBUS:

1. 3aeMbT e HEOOXOJMM 3a MOKPUBAHE 3aJBIDKCHUATA TO OOpPaTHOTO M3KYyMyBaHE Ha

nsanosete Ha JloroBopHus @oHz;

2. 3aeMbT, ChOTBETHO O0IIaTa CyMa Ha 3a€MHUTE B €IUH M CHIIM MEPHUOJ, HE HAJBHILIABA
10 nHa cto ot aktuBute Ha [JoroBopraus DoH;

CPOKBT Ha 3aeMa € He MO-IBJIBI OT 3 Mecela;
4. KpemuTomaTeN MO 3aeMa MOXe Jia ObJe camo OaHKa, ¢ M3KJIIOYCHHWE Ha OaHKara —
JEno3uTap.

W

I1.2. PuckoB npodui Ha Jloropopuust ®oHa

Onucanue na ocHO6HUmMe pucKkoee, cevp3anu c oeiinocmma na /locosopuua Dono, ouakeanu
PUCKOGe, C8BbP3AHU ¢ UHBECHUUUOHHUA NOPpMGDeiisl, U MEMOOU 3a MAXHOMO YnpasieHue

[Iputexatenure Ha asnose Ha [lorosopen @onp “Cunepron mpodutr” ciensa na Obaat
3aIll03HAaTH C PUCKOBETE, CHIIPOBOXKIAIIM JieiiHOCcTTa Ha PoHAa U Ha 0a3aTa Ha MHAMBUIYAIHUTE
CH MHBECTHLIMOHHU II€JH, UHBECTHLUOHEH XOPH3OHT, TOJIEPAHTHOCT KbM PHUCK M crelu(pUIHU
OrpaHUYMUTEIHU YCJIOBUS Ja B3eMaT aJeKBAaTHO pELICHHE 3a MHBECTHUpAaHE B [SUIOBE Ha
HoroBopuust ®ou.

N3noxeHoTo mo-10dy MMa 3a el Ja Jaje sCHa IMpeJcTaBa 3a PUCKOBETE, CBbP3aHH C
MHBECTUIMOHHATa cTparerus Ha JloroBopHus DoHI, U CHOTBETHO, 3a WHBECTULUMTE B HErO.
ITocouenn ca ¢Qakropure, KOUTO MoraT Ja Bb3JeHCTBAT BbpXYy (OPMHpPAHETO Ha HETHATa
CTOMHOCT Ha aKTHUBWUTE, CHOTBETHO CTONHOCTTa Ha AsnoBere Ha JloroBopeH ®ouxa “Cunepron
npodur”.

OOmiara meuHALUS 32 PUCK € HECUTYPHOCTTa OYAaKBAaHO CHOMTHE WIIM MPOTHO3a Ja ce
OCBUIECTBAT B JEHCTBUTENHOCT. Il0 OTHOIIEHHWE HAa HMHBECTULMUTE, PUCKBT C€ OMNpeAens ¢
HEpealM3MpaHeTo Ha MbPBOHAYAIHO MPOTHO3MpAaHATa BBH3BPBIIAEMOCT HA BIIOKCHHUTE CPEACTBA.
OOHMKHOBEHO, MO-BUCOKATa JOXOJHOCT € ChIIPOBOJICHA C MO-TOJISIMA CTETICH HA PUCK.

[To orHomenne Ha aeriHocTTa cH, JoroBopern ®oun “Cunepron npogur” € W3I0KEeHO Ha
Pa3IMyYHU BUAOBE PUCK, OKa3Ballll Bb3JCHCTBHE BbPXY HETOBUTE PE3YITATH.

Bupnosere puck ca pa3aensT Ha JBE INIABHU TPYIIU:

e (CucremMartn4Hu
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® HecucremaTuuHu

CpIIHOCTTa Ha CHCTEMAaTHYHUTE PUCKOBE M3KJIIOYBA BB3MOXKHOCTTA 32 LISJIOCTHA 3alluTa
OT TAX, ThI KaTO T€3U PUCKOBE MPEICTABIABAT HKOHOMHUYECKUTE (aKTOPH, JeHCTBAIM HA MAKpO
HUBO. [lenTa Ha HalIpaBeHUTE aHAJIU3M U MPOTHO3HU Pa3yeTH € J1a C€ MUHMMHU3HUPA OTPHULIATEIIHOTO
BJIMSHUE HAa BCUYKU MPOSBICHUS Ha TE3U PUCKOBE — LIEHOBHU, BAJTYyTeH, (PMHAHCOB, MOJIUTHUYECKH,
uH}anroHeH u ap. [1o mpuHIUN Te3u BUI0BE PUCK UMAT KOCBEHO Bb3/I€HCTBHUE BbPXY OTACTHUTE
CTOTIAHCKH €AVHUIIM B CTpaHaTa, BKIIOUUTENHO U BpXY JloroBopen ®ounn “Cunepron npodur”.

KbM cucrematnyaute PHUCKOBE CIlagat:

[Tonutnyeckus puck

BanyreH puck

Wndmnanmonen puck

PucksT, cBBp3aH ChC CTENEHTAa Ha CTAOMIHOCT M NEPCIEKTHBUTE 3a PacTeX Ha HAIlMOHAIHATA
UKOHOMMKA

HecucremMaTnuHUAT PUCK CEe XapaKTEepHU3Upa C Pa3BUTUETO HA OTPAchjia U €CTECTBOTO Ha
NPOU3BOJICTBOTO Ha JpPYXKECTBOTO. [IPUHIMIIHO TE3M pUCKOBE C€ pa3lesisiT Ha CEKTOpEeH
(oTpacioB), Kacael] HECUTYPHOCTTa B Pa3BUTHETO HA OTPAchiia, B KOKMTO MOMaaa ApyKeCTBOTO, U
00110 (UPMEH PUCK, TPOU3THUYAN OT CHEIU(PUKUTE HA KOHKPETHOTO JIPY>KECTBO.

KbM HecucTemMaTndHuTE PUCKOBE CIIAAAT:
¢ (CeKTOpHHUS PUCK

PUPMEHUAT PUCK

JIukBuaHMA prck

WHdnanuonHus puck

JInxBeHus puck

HecucreMaTnyHUAT pUCK c€ XapaKTepU3Mpa C pa3BUTHETO HA OTpachiia U €CTECTBOTO HA
MPOM3BOJACTBOTO HAa JpYy>KeCTBOTO. IIpMHIMIHO Te3u pHUCKOBE ce pas3feisT Ha CEeKTOpPEeH
(oTpacnoB), Kacael] HECUTYPHOCTTa B PA3BUTUETO HA OTPAChIa, B KOWTO nmonaaa GoHabT, U 001110
(bupMeH PHUCK, MPOU3THYAIL OT CTICU(PHUKUTE HA KOHKPETHOTO JPYKECTBO.

ITo KOHKPETHO KBM PHCKOBE 32 MPHUTEKATEINUTE Ha 5108 B ““CuHEproH npodur” crmajar:

- [TazapHus puck

- JINKBUIHUSA PUCK

- lleHOBHA pHCK

- Undmanmonnust prck
- BanyTHusa puck

Bceunuku puckoBe xapakTepusupaiy puckoBus npodun Ha “CuHeproH mpodut’ ca
noapoOHO onucaHu B IbiaHMA [IpocmekT 3a mbpBUYHO MyOJMYHO MpeJJlaraHe Ha AsJIOBE Ha

Horosopuust ®oup Ha cTp. ot 23 n1o 28.

IL1.3. [Ipenynpe:xaenne KbM HHBECTUTOPUTE

I/IHBGCTI/ITOpI/ITe B IAJIOBCTC HA BCCKHU HOFOBOpCH ®oH clenBa Aa UMatr npeaBuna, 4e
CTOMHOCTTA Ha JAJIOBETE U IOXOIBT OT TSAX MOTaT Jia ce IIOHMXKAT, 4c revyanabaTa HE € rapaHTHpaHa
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Y THBECTUTOPHUTE MOEMAT PUCKA /14 HE BE3CTAHOBSIT MHBECTULUUTE CH B ITBJIHKS UM pa3Mep, KaKTo
u nHBectuiuTe B JloroBopaus GoHA He ca TapaHTHpPaHH OT TapaHIUOHEH (DOHI U MPEIXOTHUTE
pe3yiaTaTu OT IeHHOCTTa HAMAT Bph3Ka ¢ ObemuTe pesynrati Ha JJoroopuaust Don.

I1.4. Onucanne Ha MHBECTHIMOHHATA NeiiHOCT HAa DoH/a 32 MOCJTeJHUTE 3 TOAUHU

[Ty6nuanoto npenarane Ha fsiaoBe Ha Cuneprod [Ipodur 3anousa Ha 12 despyapu 2007
roJIMHA W Pa3rieKJaHuTe MO—A0Ny JaHHU Ie BKIouBatr nepuona ot 12 despyapu 2007 roguHa
1o 31 nexemBpu 2008 roguHa.

a) faHHM 32 ofema, CTPyKTyparta ¥ /MHAMHMKATA HAa  aKTHBHTE Ha
A0roBopHUsl (OH/I, BKIIYNUTETHO HAIMYHOCT HA NEeHHH KHHMKA OT €UH WU JAPYyr BUA -
001110 U 10 BH/I AKTUBH

B Tabnwmma 1 ca mpeacraBeHH JaHHW 3a 00eMa, CTPYKTypaTa M Terjara Ha OCHOBHHTE
rpynu akTuBU Ha goroBopHus Goux keM 31 mexemBpu 2007 r. Ctapra Ha 1OTOBOpHUS (OHI € HA
12 ®epyapu 2007 rogmHa. 3a HaYaHA JaTa HAa CIpPaBKaTa € B3ET MPEIXOMHUA JCH, KaTO KbM
HEro NOCOYEHUTE JAHHU ca C HyJIeBU CTOMHOCTH.

Cnexn crapra Ha 12 ®eBpyapu 2007 romumHa 3amouBa CTPYKTYpHUPaHETO Ha
UHBECTULMOHHHUS TMOPTQE  ChIVIACHO MHBECTUIMOHHHUTE OIPAaHUYCHMS, IIOCOYEHH B
neiicrBamute kbM 31 nmekemBpu IlpaBuna Ha moroBopuus douxa. CwroacHo Tax 10 90% ot
aKTUBHMTE My Morar Ja ObJaT UHBECTUPAHU B aKIMU Ha OBJIrapcKu eMUTEHTU. B pe3ynraT Ha ToBa
MHBECTUIMOHHO OrpaHMYCHME, aKIHUUTE OT OBIrapcku eMUTeHTH B noprdeitna Ha CuHEproH
[Ipodur 3aemar momuHUpamo MsICTO chc 72.28 % oT obmuTe akTHBH MO OanaHca KbM 31
nexemBpu 2007 roguHa. OcTaHalIMTEe aKTHMBH KbM ChIIaTa JaTa BKIIOYBAT: KOPIIOPAaTUBHU
obnuranun — 6.88 %, B3emanus — 8.12 % u mapuunu cpenactea — 12.72 %. IIpes 2008r. B pezynrat
Ha pas3paswiaTta ce (MHAHCOBAa KpH3a HACTHIIBAa 3HAYMTEIHA OOE3lleHKAa Ha aKTUBUTE Ha (hoHIa,
KaKTO M ca MpeanpueTH IeHCTBHS 3a NpECTpyKTypupaHe Ha moprdeitna Ha ¢oHOa, KaTto e
yBeJIWYeH Jiena oonuranuute 10 7.73%, u Ha mapuIHATE CPeJicTBa 10 15.47% OT 00IIUTE aKTHUBH.

Tabmuma 1
Kbvm 11/02/2007 Kbvm 31/12/2007 Kbvm 31/12/2008
Pasmep Pasmep Pasmep
AKTVIB Paamep |cnpsimo |Paswep B cnpsamo MpomsiHa Pasmep B cnpsmMo MpowmsiHa
B NneBa obwmnte |nesa obwmnte nesa obwuTe
aKTuBU aKTuBU aKTBu
Axumnn 0 0.00%| 2262061.64| 72.28%| 72.28% 862 905.00| 72.89% | -61.85%
O6nurauun 0 0.00% 215 303.40 6.88% 6.88% 91 515.00 7.73%| -57.49%
B3emaHus 0 0.00% 254 222.80 8.12% 8.12% 46 283.00 3.91%| -81.79%
MapnyHu
cpeactea 0 0.00% 398 200.51 | 12.72%| 12.72% 183 213.00| 15.47%| -53.99%
OobLWOo 0 0.00%| 3129788.35| 100.00% | 100.00% | 1183916.00| 100.00% | -62.17%
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Kparsk IIpocnekT 3a mbpBUYHO MyOJIHMYHO NpeAaraHe Ha JsUI0Be

0) AaHHM 3a CTPYKTypaTa Ha WHBECTUUHMOHHUS mopTdeiis mo oTpacan, KaKTO H
32 HHBECTHLMHTE O OT/EJTHH €eMUTEHTH B ChbOTBETHHUTE OTPACIIH

OtpacnoBara CTpYKTypa Ha MHBECTHLHMUTE B aKUMK U HA €MHTEHTUTE OT CbOTBETHHUTE OTPACIH
kbM 31 nexemBpu 2008 r. e npeacrasena B Tabnuna 2.

Tabauma 2
Terno B Terno
Gpon | Eanancona |noprgen | cromme
aKuum aKTUBU
Afcuy AktuB Mponbptnc AOCKL-Tnosavs 1700 622.20 0.07% 0.05%
doHp 3a 3emegerncka 3ema Men nHsect ACULL-
Codust 7 000 7 000.00 0.81% 0.59%
Antepor AQCUL| 150000 | 150000.00 | 17.38% 12.67%
Conup Nusect AICKLI-Cocpus 72 000 70 891.20 8.22% 5.99%
O6ujo ompacbia: 230700 228513.40| 26.48% 19.30%
Busnec yenyru MapaxoacTteo bwnrapcko peyHo nnasaHe Al-Pyce 6 150 15 602.55 1.81% 1.32%
Xumumnopt Al-Codms 1700 3521.55 0.41% 0.30%
MpoyyBaHe n fobue Ha HedT 1 raz AJ-Codpus 14 002 49 987.14 5.79% 4.22%
Cneuuanuanpanu busHec Cuctemu Afl-Codous 11 555 42 268.19 4.90% 3.57%
0O6ujo ompacwia: 33407 111379.43 12.91% 9.41%
3Apaseonassane BuoseT All-Mewepa 1629 547507| 0.63% 0.46%
Codbapma Afl-Cocpus 900 2013.75 0.23% 0.17%
O6wo ompacbsa: 2529 7 488.82 0.87% 0.63%
::fg:;gﬂ:"”" CTOKMM | Ankomet All-LLlymeH 1 480 3064.34| 0.36% 0.26%
Pasepnec AQ-Cunuctpa 241 8 858.08 1.03% 0.75%
Kaonun Al-CeHoBoO 3 000 10 125.00 1.17% 0.86%
Kayuyk Afl-Codpusi 968 39 577.65 4.59% 3.34%
Opraxum Al-Pyce 102 8 560.04 0.99% 0.72%
OnosHo umHkoB koMnnekc AQ-Kbpmkanm 441 3018.64 0.35% 0.25%
Monumepu Al-JesHs 1942 3209.16 0.37% 0.27%
O6wo ompacbsa: 8174 76 412.91 8.86% 6.45%
Eﬂ’;gg:z:gﬂm exemm L& BanaHcupaH kanuTan 835| 6343477| 7.35% 5.36%
¢ Espona-Codusi 646 34 790.59 4.03% 2.94%
0P VHBecT akTnB 57 162 25 483.02 2.95% 2.15%
[O® CenTtuHen MNpuHcunan-Codpus 29 927 28 047.88 3.25% 2.37%
[® Comonu lMporpec 40 000 12 516.00 1.45% 1.06%
[0 Comonun Ctpaterus 33 430 24 604.41 2.85% 2.08%
[® Cratyc HoBu Akuun-Cocpus 22 313 16 176.72 1.87% 1.37%
[0 CraTtyc ®nHaHcu-Codms 26 000 7 618.00 0.88% 0.64%
M Kanman Kanutan A-Codus 1906 36 959.63 4.28% 3.12%
O6ujo ompacbia: 212219 249631.02| 28.93% 21.09%
NoTpeuTencky cTokn Braroesrpaa-5T All-Braroesrpan 40 1266.72|  0.15% 0.11%
Bun6opg AQ-Codomsi 150 437.85 0.05% 0.04%
Enxvum WUckpa A-MNa3apmkuk 17 590 31 644.41 3.67% 2.67%
Xugpouzomat Al-Codms 4 245 7 208.01 0.84% 0.61%
Mon6at Al-Cocpus 1020 4 836.84 0.56% 0.41%
Bwnrapcka posa Al-Kapnoso 174 1.001.02 0.12% 0.08%
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Coousa-BT Afl-Codoust 152 7 600.00 0.88% 0.64%

3bpHeHu Xpanu benrapus A-Codums 19 233 13 472.72 1.56% 1.14%

O6ujo ompacbia: 42 604 67 467.57 7.82% 5.70%
MoTtpebutencku ycnyrm Toprotepm Al-Kioctenaun 966 5 796.00 0.67% 0.49%
O6ujo ompacbia: 966 5 796.00 0.67% 0.49%
ﬁ:&%‘;ﬁ’;‘;ﬁ;:a Enemona Afl-Koaroayit 1538| 10741.39|  1.24% 0.91%
Xongur Mbtrwa AQ-Codomst 6170 19 435.50 2.25% 1.64%

Moctctpon A-Cocus 1476 4 631.69 0.54% 0.39%

Tpewc rpyn xong A-Codus 623 23 391.16 2.71% 1.98%

O6ujo ompacbia: 9 807 58 199.74 6.74% 4.92%
Typusbm An6eHa Al-k.k. AnbeHa 79 2177.36 0.25% 0.18%
06ujo ompacba: 79 2177.36 0.25% 0.18%
®uHakcosm ycryru 3Al Byncrpaa-Codms 70 3338.23| 0.39% 0.28%
Tb LeHTpanHa koonepatuneHa 6aHka Al-Cocus 5900 6 667.00 0.77% 0.56%

TB MbpBa NHBecTnumonHa baHka Al-Cocus 2000 5027.00 0.58% 0.42%

O6ujo ompacba: 7 970 15 032.23 1.74% 1.27%
Xonaukry Arpusi Tpyn Xonzmr All-BapHa 1427 4693.40| 0.54% 0.40%
An6eHa Musect XonauHr A-k.k. AnbeHa 2 958 11 542.12 1.34% 0.97%

Crapa nnanuHa Xong A-Codus 2 800 5 157.60 0.60% 0.44%

HoBepue O6eanHeH Xongudr AQ-Cocus 1294 7 510.38 0.87% 0.63%

WuayctpuaneH Kanutan Xongudr AQ-Codus 3817 8517.64 0.99% 0.72%

WHayctpyaneH XonauHr benrapust Al-Codust 1900 3 034.30 0.35% 0.26%

Cs. CB. KoHcTaHTuH 1 Enena Xonguhr Al-BapHa 29 351.16 0.04% 0.03%

O6ujo ompacbia: 14 225 40 806.60 4.73% 3.45%

o] 11{e] 562 680 | 862 905.08| 100.00% |  72.89%

OtpacroBara CTPyKTypa Ha WHBECTHUIMHTE B OOIUTAIlHH
orpaciu kM 31 nexemBpu 2008 T. e nmpencraBena B Tabmuma 3.

N Ha CEMUTCHTHUTC OT CBHOTBCTHHUTC

Tabauma 3

Tersno B Terano

Otpacsa EMuTent Bpoii BamlHCOBa noprgeiina cnpsiMo

o0IMranuu CTOIHOCT oT 001MTe

00 IMTal U AKTHBH
Iorpedurencku | 3bpHenu Xpanu bearapus AJl- 5 7903.16 8.64% 0.67%

CTOKH Codus ’ ’ ’

XoJauHIrn Cs. cB. Koncrantun u Enena AJ] 45 83 611.73 91.36% 7.06%
OBIIO 50 91 514.89 100.00 % 7.73%
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B) n30pana ¢puHancoBa uHGopManms:

IMoka3zaTten 31.12.2007r. 31.12.2008r.
HetHa cTOMHOCT HA aKTHBHTE 3129 115.54| 1182 468.08
Bpoii gsmoBe B 00pbIieHNE 227 537.7968 | 183 431.8403
HeTHa cTOITHOCT Ha aKTUBUTE HA €IUH JISIT 13.7521 6.4464
0061112 BH3BPBITAEMOCT HA EMH JISUT 37.52% -53.12%
JIoXOx OT MHBECTHUIIMOHHH CHAEIKH Ha €IWH JSIT 3.7521 -8.4185
HETHAa reyagda OT MHBECTULINHT 604 008 -1 544 226
Cpenna croiiHocT Ha HeTHUTe akTuBH (CCHA) 1 800 878.597| 2 073 394.818
Pasmep Ha pazxogure 47 390 61735
IIpouenT Ha pasxoante kbM CCHA 2.63% 2.98%
O06ma cyma Ha MPUXOJIUTE 2 350 729 2872 649
O0611a cyMa Ha pa3xoJIuTe 1746 721 4 408 749
Herna neuanta 604 008 -1 544 226
CTOMHOCT Ha UHBECTULIMOHHHMS TOPTQE 2 477 365 954 420

HertHaTa cTOMHOCT Ha aKTUBUTE Ha €JUH JAsU1 B HavanoTo Ha nepuoaa (keMm 12.02.2007r.) e B

pasmep Ha 10.00 nB.
@DOoHABT HE € pa3npeaessyl IUBUACHTH

r) MHHMMAJIHA, MAKCHMMAJIHA M CPeJHONpeTerjieHa eMHCHOHHA CTOWHOCT M LleHAa Ha
00paTHO U3KYNyBaHe 3a 10roBopHUs GoHI

[Ty6nuunoto mpemnarane Ha nasnoBe Ha Cuneprod llpodwut 3anmouBa Ha 12 Depyapu 2007
roJIMHA U pa3rekJIaHuTe MOo—I0Iy JaHHU BKIrouBaT nepuona ot 12 despyapu 2007 romuna no
31 nexemBpu 2008 roguHa.

2007 r.
Ilena na odpaTHO
JA® Cunepron IIpopur Emucuonna cr-cr -
MunnmanHa 9.9105 9.7727
MaxkcnumanHa 14.6587 14.4549
CpenHonpererieHa 11.6739 11.6214

*nayano na oopammuo uskynyeare 06.03.2007

2008 r.
JA® Cunepron IIpopur Emucuonna cr-ct [lena na obparno
HU3KyNyBaHe
MunauMaaHa 6.2992 6.2116
MaxkcnmanHa 13.7275 13.5367
CpenHonpeTerieHa 9.7562 9.6206

1) Opoii ns10Be

Opoii nsoBe B oOpamienue kbM kpas Ha 2008 r. — 183 431.8403;

Horosopen ®onn “Cunepron npodut”
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Kparsk IIpocnekT 3a mbpBUYHO MyOJIHMYHO NpeAaraHe Ha JsUI0Be

e) GoHIBT He e MOJI3BAJ 3aeMH.
) [Ipenynpe:kienue KbM HHBECTHTOPHTE

HNuBectutoputre B asanmoBere Ha JloroBopHus @oHA cieaBa na UMaT MPEIBUA, Ue
CTOWHOCTTA Ha JISJIOBETE U JOXOJBT OT TSIX MOTAT Jla CE MOHIKAT, ue Tiedandara He € TapaHTHpaHa
1 UHBECTUTOPUTE MOEMAaT PUCKA J1a HE Bb3CTAHOBAT UHBECTULIMUTE CHU B ITBJIHUS UM pa3Mep, KaKTO
u nHBecTUMuTe B JloroBopHus MoHJ HE ca TapaHTHpPaHU OT TapaHIMOHEH (HOH U TPEIXOTHUTE
pe3yiATaTu OT NeHHOCTTa HAMAT Bph3Ka ¢ ObemuTe pe3ynraTi Ha JJoroopraust @on.

IL.5. XapakTepucTnka Ha TUNMYHHS WHBECTUTOP, KbM KOrOTO € HACOYeHA JeiHOCTTa Ha
Jorosopuusi Ponp

JleliHocTTa Ha JOrOBOpHHUTE (DOHOBE OT OTBOPEH THIl BBB BCE MO-TOJIsIMA CTEMNEH ILIE Ce
BIMAE€ OT KOHKYpEHLMsTa C LeJ NpUBIMYaHE Ha CBOOOJHHMTE IApUYHM CpPEICTBA Ha
uHBecTUTOpHUTE. 32 Aa OBbAe ycmemHa JeiHoctTa My, JoroBopen @oua “Cunepron mpodur”,
CBHOTBETHO HEroBOTO YmpaBisBamio [lpykecTBo TpsbBa Aa ce HacodyaT KbM OINpPENENIeH KpPbr
KJIMEHTU U A3 U3X0XKIaT OT TEXHUTE MHBECTUIIMOHHU BB3MOXHOCTH U Hariacu. Ilopaau ToBa e
H3KJIIOUUTENIHO Ba)KHO J1a CE€ ONPENENIM KbM KOM MHBECTUTOPH ILIE CE aIpecupa AEHHOCTTa Ha
HoroBopuus @onn. Ilonmrukata wHa JloroBopen ®onn “CuHeproH mnpodutr’ mpeamonara
uHBectupane 70 90 Ha cTo OoT o0mms obeMm Ha akTuBUTE Ha DOHAA B aKIMW EMUTHPAHU OT
ObArapcKM KOMIAHUM, TBHPIryBaHM Ha peryaupand mnazapu B Penybmmka bwarapus.
CrpIl1eBpeMEHHO, MPEIBUKAAT CE€ U WHBECTHULMHA B MO-HUCKOPUCKOBM MHCTPYMEHTH OT THIA Ha
KOPITOPAaTHBHU OOJIUTAIINH, UTIOTCYHU OOJTUTAIHH.

WuBectuimonHusT nmoprdeiin na GoHma e yMepeH 10 BUCOKOpUCKOB. JloroBopuusT DoHT
e ciieJiBa arpeCMBHA MHBECTHLHMOHHA MOJHMTHKA M MOpaayd TOBa TOW mie ObJe MpeaHa3HaueH
[JIaBHO 332 MHBECTUTOPH, KOUTO MOTaT Ja MpUEMaT ChIIECTBEHH KOJIeOaHHUs B ICHUTE Ha JISJIOBETE
Ha @onma, JxemasT ga TpUTEKaBaT AUBEPCH(UIMPAH WMHBECTHIMOHEH NPOIYKT, HMaT
KPaTKOCPOYHH CIIEKYJAaTUBHH Lenu. B To3m cmuceis, JloroBopHua PoHA e € MOAXOIAI 3a
KJIMEHTH (KaKTO MHIMBUIYaJHU TaKa U MHCTUTYLMOHAJIHM), KOUTO ca TOTOBH J1a IOEMAT YMEPEHO
710 BUCOKO HHMBO Ha pHUCKa.

III. AKOHOMUWYECKA NTHOOPMAILIUA

II1.1. JanbyeH pe:kum

JanbuyHo o0araHe Ha me4yaJjdara Ha 1OrOBOPHUSA (POHI

CernacHo paznopendoute Ha 3KIIO KoOJEKTHMBHHTE WHBECTHUIIMOHHM CXEMH, KOUTO ca
JIOTIyCHATH 3a MyONWYHO TpejyiaraHe B PenmyOnmka bbiarapus, He ce obmarat ¢ KOpHoOpaTUBEH
JAHBK.

JlanbuyHO 00/1araHe Ha JOXOJAUTE OT CIEJIKH C SIJIOBE HA TOTOBOPEH (DOHT

CwriacHo pasnopeadute Ha 3aKoHa 3a KOpHOpaTHBHOTO mogoxoaHo odmarane (3KI1O) u
Ha 3akoHa 3a oOsara”e noxoaute Ha ¢puzndeckute guna (30ADJI), He ce obnarar momydyeHUTE OT
MECTHH M UYXKJECTPaHHU IOPHAWYECKH M (QU3NYECKH JIMIA JOXOAM OT CACNIKH C JSUI0BE Ha
KOJICKTUBHM WHBECTHIIMOHHU CXEMH, M3BBPIICHM Ha PEryjvpaH OBITapCcKH TMa3ap Ha I[CHHU
KHIDKA — KaKTO JOXOJIUTE NpH Mpojax0a Ha JAJIOBETE, Taka M JIOXOJWUTE MPH OOPAaTHOTO UM
M3KyIyBaHE B YIPaBISABAIIOTO APYKECTBO.
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Janbk 1o00aBeHAa CTOMHOCT BbPXY MEHMI)KbPCKATa KOMHCHOHA

CeriacHo 3akOHBT 3a JAaHbKa BbpPXY AoOaBeHAaTa CTOMHOCT YIIPABICHUETO HA JIEHHOCTTA
Ha JIOTOBOpPHM (OHZOBE € ocBoOOoneHa aoctaBka u choTBeTHO JIJIC BBpXYy yabpikaHaTa
MEHUXbPCKa KOMUCHOHA HE CE HAYUCIISBA.

JanbuyHo o0/araHe Ha JOXOAUTeE, pa3npeaesssHA OT JOrOBOPHH (poHI0BE

Axo 1o pemeHue Ha YHOpaBiusABamloTo JpyxkecTBO DOHIBT pasmpeneian I0XOA,
MPOMOPLUUOHATHO HA MPUTEXKABAHUTE JIJI0BE, TO3M I0XOM, C HAKOM M3KIIOYEHHs (B 3aBUCUMOCT
OT METOJa Ha OTYMTAHE HA WHBECTHULMATA) HSAMa Ja ObAe oOnaraeM 3a MECTHUTE IOPHUANYECKU
JUIa ¥ MECTHHUTE HEMEPCOHM(UIMPAHU APYXKecTBa. JJOXOIbT, MOMydeH OT MECTHH (PHU3HMUECKU
JMLA ¥ OT MECTHU IOPUAMYECKH JIMLA, KOUTO HE ca ThPrOBLY, MOJUIEKH Ha objaraHe ¢ 5 Ha CTO
JAHBK TPU U3TOYHMKA, KOMTO € OKoHuaTeseH. JJoxoapT oT nsnoBe Ha DoHJa, HAUUCIIEH B HOI3a
Ha YyXXE€CTPaHHM JIMLA, KOUTO HSAMAT MsICTO Ha CTOMAHCKa AEHHOCT B CTpaHaTa, ce obiarar ¢ 5 Ha
CTO JaHBK NPHU HM3TOYHHUKA, KOMTO ¢ okoHuaTteneH. CienBa fa ce MMa NpeiBUA, Y€ KOraTo B
crioroz0a 3a u304reaHe Ha ABOMHOTO JaHBYHO oOsarane Mexxay PemyOmnuka bbiarapus u ctpanara
Ha JaHbYyHaTa perucTpaunus Ha JIMLIETO — MOoJydyaTesl Ha JI0XoJa WIM B JIPYr MEXAyHapoJeH
JIOTOBOp C€ ChIbpKAT pasnopendu, pasauuHu oT pasnopendute Ha 3KIIO, ce mnpunarat
pa3nopenduTe Ha CbOTBETHATA CIIOroAda Uik JOrOBOpP.

II1.2. Takcn (KoMucHoOHM) NPU MOKYIIKA U NMpoAakda HA Is1J10Be

WuBecturopure B JloroBopen @Ponx ,,Cunepron mnpodut’ AbIKAT KOMHUCHOHU TpHU
MOKYNKH Ha JsJIOBE KAaKTO W IpU OOpPaTHOTO M3KymyBaHe Ha asuioBere B pasmep Ha 0,70% ot
HETHAaTa CTOMHOCT HA aKTHUBUTE HAa A7 M KOMHUCHOHATa € €IHAaKBa 3a BCUYKH HHBECTHTOPH.
YabpxaHata OT HMHBECTUTOPUTE KOMHCHOHA € CBbpP3aHa C IOKPUBAHE Ha pa3XxOJUTE IO
EMHUTUPAHETO M 00PaTHOTO M3KYIyBaHE HA €IMH IS,

IL.3. Apyru Bb3MO:KHH Pa3Xoau WIM TAKCH

VYupasnssamoro JpyxecTBo 3amania 3a cmetka Ha Jloropopaust @oHa BCHUKH pa3xoau
M0 HETOBOTO YUpe/siBaHE KAKTO U BCUYKH TAKCH KbM HAJ30PHU U IPYT'H MHCTUTYIIMH, Pa3XOAH 1O
BB3HArpaKJcHUE Ha OaHKaTa Jeno3uTap, Y npaBisiBamoTo JpyKecTBO, pEruCTpUPAHUTE OJUTOPH,
KOMHUCHOHM M TaKCH Ha WHBECTUIIMOHHHS TMOCPEIAHHMK, Pa3XoJd IO MapKETWHTOBa JEWHOCT,
pekiama, KakTo U IPYTH HETOCPEICTBEHO CBBP3aHu ¢ AeHHOCTTa HAa DoHa.

Benuku pasxoau, cBwp3anu ¢ JeitHocTTa Ha JloroBopHus DOH/, BKIIOYUTEIHO TOAUITHOTO
BB3HArpaKJAcHUE Ha YTIpaBisiBamoTo JpyKecTBo, Bh3HATPaXKACHUETO HA OaHKaTa JETIO3UTap U Ha
OJIUTOpa HE MOTAT Jia HaJBUIIABAT 5% OT cpeAHATa TOJUIIHA HETHA CTOMHOCT Ha aKTHBHTE IO
Oananca na ®oHpa.

VYnpasnsBamoro [pykecTBo cu BBH3CTAHOBSIBA M3BBPIICHUTE 32 CMeTKa Ha JloroBopHWUs
®doHJ pa3xou, e JOCTUTaHe Ha MUHUMalTHATa HeTHA cToWHOCT Ha aktuBuTe 0T 500 000 51eBa
MU CIIa3BaHE HA OTPAHUYCHHUETO OT 5 %, IOCOUEHO I0- TOpeE.

I11.4. Pa3zxonu Ha loroBopHus ¢onj 3a nepuoaa ot chb31aBAHETO MY /10 AKTYaTU3ANUATA HA
To3u IIpocnekT
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% ot % oT
cpeaHara cpeaHara
HETHA HETHA
CroiinocT kbM |  0OamancoBa | CroiiHoCT KbM | 0ajlaHCOBA
31.12.2007r. B | croiinocr Ha | 31.12.2008r. B | croiiHOCT Ha
Bua paszxon JIB. AKTHBHTE JIB. AKTHBHUTE
lNogumHo BB3HATpaXKaeHHe Ha Y /] 38 710 nB. 2.15% 52 663 nB. 2.54%
Komucuonnu, miarenu Ha UIT 6 288 1B. 0.35% 2 567 ns. 0.12%
l'ox. Be3HArpaKIeHUE HA OaHKAaTa
JIETIO3UTAP 2 246 1B. 0.12% 2 063 1s. 0.10%
l'on. BB3HArpaXkJieHUe Ha OIUTOPA - - 1 935 nB. 0.09%
Jlpyru pasxoau 146 . 0.01% 2 507 nB. 0.12%
O6I1a cyMa Ha PasXOIauTe 47 390 ns. 2.63% 61 735 nB. 2.98%
Cpenna HeTHa 6anaHCcoOBa CTOHHOCT
HA aKTUBUTE 1 800 879 ms. 2 073 395 ms.

IV. TBPTOBCKA HTH®OPMALIUA

IV.1. YcnoBus u pex 3a n3gaBaHe u npojaakda Ha asiJioBe

Y[ "Cunepron Acer MenumxmbHT' AJ] mpomaBa pgsmoBere Ha JloroBopen ®onp
"Cunepros npodut" oT cBoe uMe  3a cMeTka Ha JloroBopHust @oH.

JlsmoBeTe ce 3amucBaT OT MHBECTUTOpUTE B oducute / Ha ,rumierara’, OCUTYpEeHH OT
yIpaBIIsABaIIOTO APY’KECTBO, YUUTO aJpecH ca mocodyeHu To3u [IpocnexT, Bceku paboTeH JeH B
yKa3aHOTO pabOTHO BpeMe 4pe3 MOjaBaHE Ha MOpPbYKA 3a MOKYyNKa Ha JSUIOBE U HAa BHOCHA
OenexKa WM IUIATEKHO HapeXJaHe, yIOCTOBEPSBAIlM BHECEHATa CyMa CpeIly 3aliCBaHUTE

JISITTOBE.
3asBUTENAT € JUTBXKEH Jla 3allaTH 3a BCEKW [1 CyMmMa, paBHA Ha IThJIHATA €MHCHOHHA

CTOWHOCT, KaTO MOPBUYKUTE CE€ H3MBJIHSIBAT [0 €MHCHOHHATa CTOMHOCT, KOATO € OOsfBEeHa Ha
creaBanysi paboTeH JIeH CiIe]l TAXHOTO MOJaBaHe.

Bracsnero Ha cymara ce M3BBpIIBAa KbM MOMEHTA Ha MOJABaHE Ha MOPBHYKATA 32 MOKYIMKa
Ha JsUI0BE, KAKTO CJe/Ba:

* B Opoii, Ha MecTaTa, B KOUTO C€ MO/IaBa MOPhUKATa;

* [To orkpura Ha umeto Ha Ponaa 6ankoBa cmetka Ne BG34 UBBS8002 1002857620, BIC
UBBSBGSF npu ,,06enunena obarapcka 6anka” AJl, rpax Codus, yi. ,,CBera Codus™ Ne 5.

[TopbukaTta Moxe Aa ObJe MoAaZeHa JIMYHO MM 4Ype3 ITBJIHOMOIIHUK, B T.Y. 4pe3
JMLIEH3UPAaH WHBECTHLMOHEH TIIOCPEIHUK, BKJI. OaHKa. 3asBUTENSAT, CHOTBETHO HETOBUAT
I'BJIHOMOIIHHUK, C€ JISTUTUMUPAT C JOKYMEHT 33 CAMOJIMYHOCT.

Bcenuku moppuku 3a mokynka Ha gsuioBe Ha J1D,,Cunepron Ilpodwut”’, mocThmuimm Ha
ruiieTaTa Ha yIpasisBallOTO APYKECTBO B MEpUOJa MEXKY ABE M3UUCISIBAHMUSA HA EMHCHOHHATA
CTOMHOCT, C€ M3II'BJIHABAT 110 €JHa U ChIlA CTOHHOCT.

I[OKyMeHTI/I, KOUTO 3aidBUTCIIAT NPCACTAaBA IPU MOAAaBAaHC Ha IIOpHYKaA 3a IMOKYIIKa Ha

nsutoBe Ha Doxpa:
A) IIPU IIOJABAHE HA IIOPBYKA 3A IIOKVYIIKA HA JAJIOBE OT

I[TBJIHOMOIIHUK 1IN ITPEJCTABUTEJ:
1. IIpn nonaBaHe Ha MOPBUKA OT IIBIHOMOIIHMK - HOTapUAIHO 3aBEPEHO IBIHOMOIIHO,
JaBaIlo MPaBO HA W3BBPIIBAHE HA YIIPABUTEIHHU U PA3MOPEAUTEIHH ICHCTBUS C LIEHHU KHIDKA
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2. IIpu nogaBaHe Ha NOPBUKA OT MPEACTABUTEIN:

* Ha 3asBuTeNn 10puauvecko JMie — yAOCTOBEPEHHE 3a aKTyajHa ChAcOHAa perucrpauus,
W3JIaZICHO HE MO-paHo OT 6 Mecela Npeau NPEeACTaBSHETO MY, YAOCTOBEPSBAIO MPAaBOTO Ha
MpeICTaBUTEJIHA BIACT;

* Ha 3agBuren ¢usuyecko nuie — HOTAPHATHO 3aBEPEHO KOMHWE Ha JIOKYMEHT,
YAOCTOBEPSIBAIL IPABOTO HA MPEACTABUTEIIHA BIIACT.

3. 3aBepeHO Komue OT AOKYMEHTA 3a CAMOJIMYHOCT Ha IIBJIHOMOLTHHUKA WJIK PEICTABUTENS

4. [exnapanusi OT HBJHOMOIIHWKA WIM MPEICTABUTENS, Y€ HE HM3BBPIIBA IO 3aHATHE
CHCJIKM C LIEHHHW KHIDKA. Jlekmapanus o npeIxoJHOTO M3peUeHHe He ce Mpujiarar B ciydvail, ue
[ophUYKaTa ce I0JaBa Ype3 HUHBECTULIMOHEH ITOCPETHUK.

b) ITPU 3AABUTEJI — KOPUJNYECKO JINLE:

1. yaocToBepeHue 3a akTyallHa ChAeOHA perucTpaiys, U34a1eH0 He Mo-paHo oT 6 Mecela
Ipeau NPEACTaBSIHETO My, a 3a YYXKAECTPaHHM JIMLA - CHOTBETHH JIETaJIM3UPaHU OKYMEHTH,
YIOCTOBEPSBALIY aKTYaJIHO ChbCTOSTHUE;

2. 3aBepeHo C ,,BspHO c opurumHana” OT JMLaTa ¢ NPEACTaBUTEIHA BJIACT U JATHUPAHO
KOIHE OT pelIeHre Ha 00LI0TO chOpaHKe Ha ChIPYKHUIMTE 3a 3aKyIyBaHE Ha LIEHHU KHIXKA, aKo
3asIBUTEIAT € IPYXKECTBO C OIPAaHUYEHA OTTOBOPHOCT;

3. 3aBepeHo “BspHO c opuruHama’ OT IHIATa C MPEACTABUTENIHA BIACT KOMHUE OT
peructpanusara no bYJICTAT;

[Ipu coenku v mnam@aHus MeXAy YNOPaBiIsBAIIOTO APYKECTBO M UYXAECCTPaHHU JIHLIA -
HWHBECTUTOPH, U3BBPIICHH BbB BPB3Ka ¢ JAeiiHOCTTa Ha POHJA, MOCIEIHUTE ca JUIbKHH Ja CIa3BaT
ocobeHuTe npasuiia Ha BamyTHus 3aKkoH.

[Topbukute 3a nokynka Ha nsuioBe Ha JloroBopHust MOHJ ce U3MBIHABAT MO 1IEHA, PaBHA
Ha EMHCHOHHATa CTOWHOCT, OIpenelieHa 3a Hai-Onmu3kusi paboTeH JdeH, ClieABam] JCHS Ha
Mo/IaBaHE Ha MOpBYKATa 3a MOKYIKa Ha JsUI0BE, HO He MOo-KbcHO oT 7 (Cemem) IHU OT JaTaTa Ha
MmojiaBaHe Ha mopbukara. [loj “...Hai-ONM3Kus pabOTEH JeH, CieaBanl JCHS Ha IMOJaBaHE Ha
MmopbhUKaTa 3a MOKyIKa Ha JISAIO0BE...”  ce pa3Oupa IMBPBUAT JCH, CJEMBAII JCHSI HA TO/aBaHE Ha
[IOpBhUKATa 3a 3alKMCBaHE Ha JAJI0BE, IPe3 KOMTO € ONpeIeNIeHa HOBA [IEHA (EMUCHOHHA CTOMHOCT).
T.e., M0 eMUCHOHHATa CTOWHOCT, IMyOJHMKyBaHAa B CpPsAJa, C€ M3IIBJIHSABAT MOPBHUKUTE, MOJAJCHU
npe3 MpeIXOoAHUTE METhK, MOHEISIHUK U BTOpHUK. [0 eMucrmonHara cToiiHOCT, myOnMKyBaHa B
IIETHK, CE U3IIBIHABAT IOPBUKUTE, IOJAJEHH IIPE3 IPEAXOAHNUTE CPsAla U YETBBPTHK.

IToppukaTa ce U3NBIHABA A0 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA CyMma, pa3zeicHa Ha
olpezeseHaTa EMUCHUOHHATa CTOMHOCT Ha €JUH 1. AKO cpelly BHECEHAaTa CyMa HE MOXeE Jia
OpAe u3AaNeHO L0 uucno fJsnoBe, JloroBopHuatr @PoHa M3laBa M YACTHUYHHM  JISUIOBE.
VY nocToBepuTeTHN JOKYMEHTH 32 BHOCKUTE CPELLY 3allMCAHUTE AJI0BE Ca BHOCHATA OeliexKa UIIH
IUIATE)KHOTO HapeXJaHe U Ce€ IOIy4aBaT OT HMHBECTHUTOPUTE IPHU IUIALAHETO, CHOTBETHO
IIPEBEKIAHETO HA CYMUTE CPEILly 3allICBAaHUTE JSUIOBE.

VYnpasnsBamoro JpyxkecTBo usmpaimia B CpoK A0 5 (1eT) paOOTHU JHU Ha JHUIETO A0
MOpBYKaTa, IUCMEHO NOTBBPKICHHUE 3a U3ITBIHEHUETO M.

[Ipn mpomsiHa Ha pa3mepa Ha pa3xoAMTE 3a H3JaBaHe (mpogax0a) Ha [AJ0BE Ha
Horosopanst ®onz, YmpasiaaBamoTo JlpyKECTBO € IIBXKHO Aa YBEJOMM IPUTEKATEINTE Ha
Jsu10Be cu Hal-manko 30 AHM npenu BbBEXKIAHETO Ha ChOTBETHATa mpoMsiHa B [Ipocmekra.

IV.2. YcaoBuss u pexn 3a o0paTHo M3KyNnyBaHe HA [sIJIOBe W 32 BPEMEHHO CNpPaHe HA
00paTHOTO U3KYIyBaHe

YcnoBus u pen 3a 00paTHO U3KYIIYBaHe Ha AAJIOBe

[IpaBoro Ha 0OpaTHO W3KymyBaHe Ha JsuioBeTe Ha @DOHJa BB3HHKBA, CYUTAHO OT
JIOCTUTaHEe Ha MUHUMAJTHO M3UCKyeMHs TI0 3aKOH pa3Mep Ha HETHaTa CTOMHOCT Ha aKTHBUTE Ha
,,CuHepro# npodur” a umerno — 500 000 (meTcToTrH XWasaw) JieBa. B paboTHUS JieH, clieaBari
JICHS, B KOWTO MHHHMMAJTHHUST pa3Mep € JIOCTHTHAT, 3aro4yBa M OOpaTHOTO H3KYIyBaHE Ha
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JSUI0OBETE, KaTo YmpaBisBailoTo JpyKecTBO cTaBa 3adb/DKEHO NpPHM HCKaHE OT CTpaHa Ha
MPUTESKATEINTE Ha [SUI0OBE, OCBEH B CIy4YaWTe Ha CIUpaHe Ha OOpPaTHOTO M3KYIyBaHE, 1a
n3KymnyBa o0paTHO JssioBete Ha DoHAA MO 1IeHa, OCHOBAHA HA HETHATa CTOWHOCT HAa aKTUBUTE Ha
€MH JIsJ1, HamMaJleHa ¢ Pa3XoAMTe 1Mo o0paTHOTO U3KymyBaHe B pasmep Ha 0,70 Ha cTo OT HeTHaTa
CTOWHOCT Ha aKTUBUTE HA €IUH JISI.

JeliHocTTa 1Mo 00OpaTHO M3KyMyBaHe Ha asanoBe Ha JloroBopHus POHA ce OChHIIECTBABA
ype3 YnpasisBauoro JpyKecTBo.

Ilenara Ha 0OpaTHO M3KYIyBaHE CE€ M3YMCISABA BCEKH BTOPHUK M 4eTBBPTHK A0 17:00 yaca.
AKO faJeH BTOPHUK WM YETBBPTHK € HepaOOTeH JEH, ONpe/essIHeTO Ha LieHaTa Ha 0OpaTHOTO
W3KYIyBaHE C€ M3BBPIIBA HA IbPBHUSA CJeBal] pabOTEH JIEH.

3aapIDKeHHEeTO 32 00paTHO W3KYIyBaHEe C€ M3MBJIHABAa MO IIEHA, paBHA Ha IIGHATa Ha
00paTHO M3KYIyBaHE, ONpe/esieHa 3a Hall-OMM3KUs JIeH, CIe/IBalll IeHs Ha TMOaBaHe Ha MCKAHETO
3a oOpaTtHO m3kymyBaHe. [lox “...Hail-Onm3Kkus [EH, ClieJBam] JACHS Ha MOJaBaHE HAa MCKAHETO 3a
00paTHO M3KyITyBaHe...” ce pa30upa IbPBHAT JEH, CIE/ABall JCHsS Ha IOJaBaHE HAa MOpPHUYKaTa 3a
00paTHO M3KyIyBaHe, Mpe3 KONTO € oImpeesieHa HOBa IIeHa Ha 00paTHOTO M3KyITyBaHe. T.e. O
LIeHa Ha 00paTHO M3KyIyBaHe, MyOJMKyBaHa B CPsJa, C€ M3MbJIHIABAT MOPBUKUTE, TIOJAJACHU MPE3
MIPEIXOIHUTE TIETHK, MOHECITHUK 1 BTOPHUK. [0 mMeHa Ha 00paTHO M3KyIyBaHe, MyOJIHKyBaHa B
METHK, C€ U3IIBJIHIBAT MOPBUKUTE, OJIAJCHH [IPE3 MPEAXOAHNUTE CPSAA U YETBBPTHK.

Benuku nmopbuku 3a 00paTHO M3KYMyBaHe, MOTYYCHH B IEPHOAA MEKIY JABE U3UHCISIBAHUS
Ha [IeHaTa Ha 00paTHO M3KYIyBaHE, ce M3MBIHABAT MO €JlHa W ChIlla CTOWHOCT. [IbkuMara cyma
0T 00paTHO M3KYINEHUTE JsUIOBE Ce M3IUIalla Ha MHBECTUTOpa B 3 JHEBEH CPOK OT jarara Ha
W3MBIHCHWE Ha TMOphYKaTa MO YyKa3aHa OaHKOBAa CMETKa WiIM B Opoll Ha rumierata Ha
VYnpasnsBaioto HpyxecTBo.

ITopbuku 3a 00paTHO M3KYIyBaHE Ha JSUIOBE Ce MpUEMaT BCEKH paboTeH eH Mexay 9:00
n 16:00 yaca Ha rumierara Ha Y npaBisBamoTo JpyxecTBo

ITopbukuTe 3a 00paTHO M3KyIyBaHe Ha jAsioBe Ha JloroBopHust PoHJ ce mojgaBaT JIUYHO
WM Ype3 IbIHOMOIIHUK.

[lomaBane Ha MOPBYKM Ype3 MHBIHOMOIIHUK € JOMYCTUMO CaMO aKo Ce€ IMpeaCTaBu
HOTApUAJIHO 3aBEPEHO IMBJIHOMOIIHO, 32 M3BBPIIBAHE HA PAa3MOPEIUTENIHU ICUCTBUS C LIEHHU
KHHM>KA ¥ IeKJIapanus oT IbJIHOMOIIHKKA, Y€ HE M3BbPIIBA 110 3aHATHE CACIKH C IEHHHU KHIKA.

[ToppukuTe 3a 00paTHO M3KymyBaHe Ha asutoBe Ha JloroBopHust POHJ ce M3MBIHSIBAT B
cpok 1o 7 (Cenem) IHH OT JaTaTa Ha MOJIaBaHE Ha MOpBhUYKaTa (MCKAHETO) 32 0OPAaTHO M3KYITyBaHE.

VYnpasnsBamoro J[pyxkecTBo B cpok 10 5 (1iet) pabOTHH JHHM HM3Mpalia Ha JHIETO, Jajlo
MOpPBYKaTa, MMCMEHO NOTBBPKACHHUE 3a U3IbJIHEHUETO M.

[Ipn mpomsana Ha pa3Mmepa Ha pa3xoauTe 3a OOPATHO W3KYIyBaHE Ha [AJIOBE Ha
Jorosopanst @oHx, YmnpaBiaaBamoTo JpyKeCTBO € JIBXKHO 1a YBEAOMH INPUTEXKATEIUTE Ha
Isu10Be cu Har-manko 30 AHM npenu BbBEXKJIAHETO Ha ChOTBETHATa MpoMsiHa B [Ipocnekra.

YciaoBus u pea 3a BpEMEHHO CITUPaHe Ha OﬁpaTHOTO HU3KYIIyBaHe

JoroBopuuatr PoHA, Mo pelieHre Ha YmpaBiaBaumoTo [IpykecTBO MoOXe BPEMEHHO Ja
cripe 0OpaTHOTO M3KYIyBaHE Ha JSUIOBETE CaMO B M3KJIIOUUTENHH CIydad, ako 0OCTOATENICTBaTa
ro HajaraT M CHHMPAHETO € ONpPaBJAaHO C OIJIe]l Ha MHTEpECUTE Ha MpPUTEKATEIUTEe Ha JsJI0BE,
BKJIIOUHUTEIJIHO B CIIETHUTE CIIyYau:

1. xorato Ha peryjiMpaH masap Ha HOEHHW KHHKA, Ha koiito moBeue oT 20 Ha CTO OT
AKTHUBUTC Ha Z[OFOBOpHI/IH Donp ce KOTHUpAT WJIH ThbpryBaT, CKIFOYBAHCTO Ha CACIKHU €
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MIPEKPATEHO, CIPSHO WM € MOUIOKEHO Ha OTPAaHUYEHHE — 33 CPOKA HA CIMPAHETO HIIN
OTrpaHUYaBaHETO;

2. KOraro He MOraT ja ObJaT OLECHEHH MIPaBIWJIHO aKTUBUTE WM MacuBUTE Ha JJoroBopHUs
@onn WM YrpasiaBamoTo pyXecTBO HE MOXE J1a Ce€ pasnopexaa ¢ aKTUBUTE MY,
0e3 1a yBpeau MHTEPECUTE Ha MPUTEKATEINTE Ha JAJI0BE — 3a CPOK 110 7 (cenem) HH,
WM ChOTBETHO 32 CPOKA HAa OTPaHMYaBaHE Ha Pa3NOPEKIAHETO C aKTUBUTE;

3. aKo M3IIBJIHECHHETO Ha TMOPBUYKUTE 32 0OpaTHO M3KyIyBaHEe OW JOBENO 70 HapyIIaBaHE
Ha YCTAHOBEHHUTE B JIEHCTBAIOTO 3aKOHOAATEJICTBO M3HMCKBAHMS 3a MOJIbpKAHE Ha
MUHUMAJIHU JTUKBUIHU cpencTBa Ha JloroBopuust @oHI — 10 OTHaZaHe Ha OMAacCHOCTTA
OT HOPMAaTUBHU HAPYILLIEHUS;

4. Korato ce B3eMe pellleHHE 3a MpeKpaTsBaHe WU IMpeoOpa3yBaHE 4pe3 CIUBAHE,
BIMBaHe, pasleisiHe WM oTaeisHe Ha [loroBopHus ®oHI — 10 NPUKIIOYBAHE Ha
IIpOLEAYpaTa;

5. B ciydyall HA OTHEMAaHE Ha JIMLEH3a Ha YIpaBisiBamoTo JpyKeCcTBO MM HajaraHe Ha
OrpaHMYEHUs Ha JEHHOCTTa My, KOUTO IpaBsIT HEBB3MOXHO H3IIBIHEHHETO Ha
3anbbKeHusATa My KbM JloroBopHus ®oHn m Morar a YBpEAST HHTEpECUTE Ha
uHBectutopure B JloroBopaus @ona — 1o u300p Ha HOBO YmpasisBauo JpykecTBo
ot KOH;

6. B ciaydail Ha pa3BaJiiHE Ha JI0roBOpa ¢ OaHKaTa Jeno3uTap, OTHEMaHe Ha JIMIEeH3a i 3a
0aHKOBa JEHHOCT WJIM HaJaraHe Ha JPyTd OTPaHWYEHHUS OTHOCHO JEHHOCTTa H,
BKJTFOUHUTEITHO M3BAXAAHETO U OT crmcbka mo wi. 173, an.9 ot 3K, xouto mpasst
HEBB3MOXKHO M3ITBIHEHUETO Ha 3aJbJDKCHHUSTA ¥ IO TOTOBOpA 3a JCMO3UTApHU YCIIyTU
WM MOTaT J1a yBPEIsAT HHTepecuTe Ha nHBecTutopute B JJoroBopuus DoHJ, KakTo U B
cydail Ha pasBajsiHE Ha JOroBopa ¢ OaHKaTra [ermo3uTap TMOpaad BHHOBHO
HEM3IBbJIHEHNE — JI0 CKJIFOYBAHE HAa HOB JOTOBOP 3a JIEMIO3UTApHU YCIYTH, HO 332 CPOK
o 2 (nBa) mecena;

VYnpasnsBanoro JpyxecTBo € JIbKHO He3a0aBHO Jia cripe npojaxdara (M31aBaHEeTO) Ha
JISJI0BE, B CITydald Y€ BPEMEHHO € MPEeYCTAaHOBMIIO OOPAaTHOTO M3KYIyBaHe Ha AsuioBeTe Ha DoHIa.
B Te3u cnyuam npekpatsBaHEeTO Ha MyOJWYHOTO MpeJiaraHe € 3a CPOKa Ha BPEMEHHOTO CITUpaHe
Ha OOpaTHOTO W3KYIyBaHE, ChOTBETHO 3a MEPHOA, C KOMTO € YABIDKEH CPOKa 32 BPEMEHHOTO
crMpaHe Ha 00paTHOTO M3KYMyBaHe Ha JISIOBe.

VYnpasnsBamoro [pyxecTBo e nnbxkHO He3zabaBHO na yBenqomu KOH, bDb u Gankara
JIeno3uTap, npurexarenauTe Ha Asnose B JloroBopHusa DoHJ 3a pelIeHUETO CH 3a CIIHPAHETO Ha
00paTHOTO M3KYIyBaHe, ChOTBETHO 32 YAbDKaBaHE CpOKa 3a CIIMpaHe 00pPaTHOTO M3KYIyBaHE JI0
Kpas Ha pabOTHUS JieH. YBEJOMIIGHHETO € upe3 myoOnukamus B mocodeHus B Ilpocmekra
LIEHTpaJieH €XXEJHEBHUK, OIpeNieieH 3a OOsBSBaHE HAa E€MHCHOHHATA CTOMHOCT W IleHaTa Ha
o0OpaTHO M3KyMNyBaHe, cTpaHuiara Ha JloroBopuust @oH, MecTaTa 3a Mpojak0a Ha JsSIoBeTe.

[ToppukuTe, MOJaeHN Clea MOCIEAHOTO OOsBSBaHE HA IleHATa Ha OOPATHO W3KYIyBaHE
Mper HadajgHaTa JaTa Ha CPOKa Ha BPEMEHHOTO CITUpaHe, HE C€ M3MbBIHSABAT. Y /| Bh3CTaHOBSBA
CYMHTE Ha WHBECTUTOPUTE, MOJAIU TIOPHUKA 32 MMOKYIKA Ha JII0BE, IO DAaHKOBAaTa UM CMETKA WU
Ha KacaTa Ha Jpy>KeCTBOTO JI0 Kpas Ha pabOTHHUS JieH, CJIeIBAII] JICHS Ha MMOJaBaHe HA TIOPHUKHTE.

OO6paTHOTO M3KYITyBaHE C€ BH30OHOBSABA OT YMPABIABAIIOTO [[pykecTBO cien m3THdaHe
Ha CpOKa, OMNpEICNICH B PEIICHHETO 3a CIHUpaHe Ha OOpaTHOTO W3KyNyBaHE, CHOTBETHO B
PEIIeHUETO 3a YIhJDKaBaHE Ha CPOKA Ha CIIMPaHe Ha 0OpaTHOTO M3KYyITyBaHE.

EmucuonnaTa CTOMHOCT W IleHaTa Ha OOpaTHO H3KYMyBaHE clieJ] Bh300OHOBSBaHE Ha
0o0paTHOTO H3KyIyBaHe TpsOBa Ja ObaaT OOSBEHW B JICHS, MPEAXOXKIAIl BH30OHOBSIBAHETO.
CrenBamioTo ompejensHe W O0sBsIBaHE Ha EMHCHOHHATa CTOWHOCT W IleHaTa Ha 0OpaTHO
M3KYIYBAaHE C€ M3BBPIIBA B THUTE, NocoueHH B [Ipocnekra Ha JloroBopHusa DoH.
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Hsmosere Ha JI® “Cunepron [Ipodut” ce ThpryBaT BTOPUYHO Ha PEryJIHMpaHuUs mMa3ap Ha
[IEHHU KHIDKA - “bbiarapcka ¢gonmoBa 6opca — Codus” AJl. Bropudnara ThproBusi ce W3BbpIIBA
o pena u npu ycnosusita Ha 3K, mog3akoHOBHTE HOPMATHBHU aKTOBE 1O MIPWJIATAHETO MY,
OopcoBus MpaBWIIHUK U TipaBuiiaTa Ha “Llentpanen aenosutap” A/l

[IpexBppissHETO Ha [AsUI0BE MMa [JEHCTBHE OT MOMEHTAa Ha pErucTpauuara My OT
,LleaTpanen nenozurap” A/l

Craenku Mexay (GU3UUECKH JIMIA MOTAT J1a Ce CKIIF0YBAT U AUPEKTHO. CETBIMEHTHT T10 TSIX
Ce U3BBPILIBA C MOCPEIHUYECTBOTO HA PETUCTPALMOHEH areHT. [Ipsko ckirouBaHe Ha CHCIKH IO
MMOCOYCHHS HAYMH € AOMYyCTHMO CaMoO aKoO HE BOJM J0 HapyllaBaHE Ha 3a0paHaTa 3a U3BbPILIBaHE
M0 3aHATHE Ha CHEJIKHU C IeHHW KHWKa. [IpexBbpisHe Ha asuoBe Ha ,,CHHEProH mpodur” upes
JapeHue W HacJIeJsBaHE CE€ M3BBPIIBAT CHIIO Ype3 WHBECTUIMOHEH MOCPEIHUK, HU3BbPIIBAIL
JNEHHOCT KaTO PErMCTPALMOHEH arcHT.

IV.3. VYcuaoBus u pea 3a pa3npeelisine U H3IJIaIAHe HA 10X0/1a OT I0TOBOPHUS (OH]

@unancosure otuetn Ha JloroBopen Ponn “CuHepron mnpodur”’ ce H3rOTBAT OT
VYupasnsBamoro JpyxecTBo chriacHo 3akoHa 3a cueroBoicTBoTo (3C) m MexayHapogHute
crangaptu 3a ¢unancosure ordetn (MCDO) mpu cnasBaHe NPUHIUIUTE HAa CYETOBOJCTBO,
METOJIUTE M TEXHUKHUTE 33 OLICHKA M OTYMTAHE HA aKTUBUTE/TIACUBUTE M MPHUXOIUTE/Pa3Xx0oanuTe B
3C u MCOO.

Jorosopausat @onp He pasnpenens A0XOHA (AUBHUIACHTH), BKIIOYUTEIHO JOXOAA CHIVIACHO
3aBEPEHHUS OT PETUCTPUPAH OIUTOP roauieH (UHAHCOB OT4eT Ha DOHIA, MEKIY MPUTESKATESITUTE
Ha HETOBUTE JAJIOBE. YTpaBIsaBamoTo [pyxkecTBo penHBecTHpa qoxona Ha JloroBopHust PoHI C
OrJIe]l HApacTBAHE HA HETHATA CTOMHOCT Ha akTuBuTe Ha DoHAa, B MHTEpEC Ha MPUTEKATEINTE Ha
msuoBe  or  @Donpa. PeunBecTMpaHeTO Ha JOX0Ja C€ H3BBpIIBA B CBOTBEICTBHE C
WHBECTUIIMOHHUTE LIEIH, CTPATE€ruH, NOJUTUKA U orpaHudeHus Ha donpa, npu oTuuTaHe Ha
KOHKpPETHUTE Ia3apHU YCJIOBUS W IIpU CIa3BaHE Ha 3aKOHa, ykKasaHusiTa Ha Komucusiara u
BBTPEIIHUTE akToBE Ha DoHJA.

OO06noxkeHaTa ¢ JaHBIM TOJMUIIHA TMevanda mo pemeHue Ha CobBera Ha [upektopure Ha
VYnopasnsBamoro [pyxectBo ce peunBectupa. [Ipw B3emaHe Ha pelICHHETO MO MPEAXOIHOTO
u3peveHue, YmpasisaBamoTo JpykecTBO ce PHKOBOAM OT HHTEPECHUTE Ha MPUTEKATEIUTE Ha
nsiose B JloroBopHust @oH.

[MputexaTenuTe Ha NAI0BE MOTaT Ja PEaTU3UpaT JI0XOJa OT MHBECTUIUATA CH WU TIPU
mpojaxx0aTa/o0paTHOTO U3KYITyBaHE HA MPUTEKABAHUTE JISUIOBE MIIM HAa YaCT OT TAX KaTO pasiiuKa
MEXTy IICHAaTa Ha MPUJI00MBaHE U Ha Mpoiaxoa.

IV. 4. Yecrora, MsicTO 1 HAYMH HAa My0JUKYBaHe WM ONMOBecTsiBaHe HAa mHGopmamus 3a
€MHCHOHHA CTOHHOCT U IleHa 32 00PaTHO N3KYNYBAHEHA AKLMHUTE U IslJI0BeTe
EmucrnoHHaTa CTOMHOCT M IieHaTa Ha OOpaTHO M3KYIyBaHE C€ HM3YMCISABAT BCEKH BTOPHUK H

4eTBbPTHK 10 17:00 yaca.

Emucunonnara croifHocT 1 LleHata Ha 00paTHO U3KyINyBaHe ce 00sBsBAT U ITyOIMKYBaT KaKTO
cle/iBa:
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e Ha ejekTpoHHaTa CTpaHMIa HAa YTpaBiasBamoTo JpyxecTBo — Www.synergon-asset.com -
BCEKH BTOPHHK M YETBBPTHK, CIIE/ N3YHCIIBAHETO HA EMHCHOHHATA CTOWHOCT M IIEHAaTa Ha
00paTHOTO U3KYITyBaHE.

e Ha Bcruku “rumera” Ha YnpasisBamoTo Jpy>KecTBO — 10 Kpast HA pabOTHUS JI€H, B KONTO
Ce M3BBPIIBA M3YMCIIABAHETO HAa EMHCHOHHATa CTOMHOCT M Il€eHaTa Ha OOpaTHOTO
U3KyIyBaHe Ha asuioBere Ha JloroBopHUs POHA MM HAl-KbCHO B HAYAJIOTO Ha CJEBaIlUs
paboTeH JieH.

e B Komucus 3a q)HHaHCOB HaA30p — A0 Kpad Ha ClICABallvAd pa6OT€H JC€H OT JCHA Ha
HM3YNCIIIBaHE HA eMHCHOHHATA CTOMHOCT M I[eHATa Ha O6paTHOTO H3KYITyBaHC.

e Ha enekTpoHHHS CalT 3a MKOHOMHYecka MH(popmarmms - www.profit.bg — mo kpas Ha
paboTHHUS JCH, B KOWTO C€ M3BBHPIIBA U3UHCIISIBAHETO HA EMUCHOHHATA CTOMHOCT W IIeHATa
Ha 00paTHOTO M3KyMyBaHe Ha AsuioBeTe Ha JloroBopHus PoHJ WM HAN-KBCHO B HAYAJIOTO
Ha cJIeJBaIIus paboOTeH JCH.

* BrB BecTHHK “JIHEBHUK — BCEKH CPSAJa U TIETHK.

e Ha enextponnara ctpanuna Ha bearapckata Aconumanus Ha YnpasnsBamure pyxecTBa
(BAY /D) - www.baud.bg - Hali-kbCHO B HAYAJIOTO HA CJICIBAIINS JICH.

Axo JACHAT, ONPEACIICH 3a M3YHC/IABAHC Ha LCHUTEC € Hepa60TeH, T€ C€ M3YMCIISIBAT M O0sABSIBAT
npe€a MHBECTULIMOHHATA 06H_IGCTBCHOCT 1 CbOTBETHUTC MHCTUTYLIUHN HaA CJIICABAIINA pa6OTCH JCH.

JOI'BJIHUTEJIHA UHO®OPMAILUSA 3A 1P “CUHEPI'OH [TPO®UT”

TogumauTe ¥ MEKXIUHHUTE QUHAHCOBU OTYeTH HA JloroBOpHUS (DOH, TOKIAIUTE 3a ACHHOCTTA U
OJIMTOPCKUTE JOKJIAAU ca JocThIHU B odpuca Ha Y] “Cunepron Acet MeHupxMBHT AJl BCekn
paboten e ot 10.004. g0 16.004. Ha cnexHuUs:

Anpec: 1303 rp.Codus, 6yn. Togop Anekcanapos Ne73, et. 1
Tenedon/dakc: 02/ 980 50 58

JIune 3a KOHTaKTH: Becena Kanbuesa

Enexrtponen aapec: synergon.asset@ibn.bg

WuTepHeT cTpaHuLa: WWW.synergon-asset.com

lopumunTe M MeXAUHHUTE (uHaHCOBM oTdyeTn Ha JloroBopHus (oHI ce chABpKAT U B
nyonuunust Peructsp Ha KOH nHa agpec: 1303, rp. Codwus, yn. “lllap Ilmannna” Ne 33 u Ha

eJIeKTPOHEH ajpec: www.fsc.bg.

Hanzophata gpp:kaBHa MHCTUTYLMS, peryiaupaima aevHoctTa Ha JoroBopen ®ona “Cunepron
npodut” e Komucusra 3a ¢punancos Hamzop /KOH/

Homep m mara Ha paspemenuero w3maneHo or KOH na Ymnpasmssamoro JlpykectBo 3a
opranuzupase u ynpasienue Ha Jloroopen @ong Ne 1144-1d /29.11.2006 r.
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MsICTO, BPEME M HAYMH, IO KOWTO MOXE JA BBJIE IMOJYYEHA JONBJHUTEJIHA
NH®OPMALNUSA, BKIIOUYUTEJHO AAPEC, TEJIE®OH, PABOTHO BPEME U JIMIE 3A KOHTAKTHU

Bewukn IlpaBuna Ha JloroBopHuss @OoHHA, NBIHUAT W KpaTKUAT lIpocmekT, kakTto u
nombiaHUTETHA HHDOopMaus 3a JloroBopaus @oux u 6esmratHo korme Ha [Ipocmekra morar ga ce
nosrydat Bceku padorer e ot 10.00 go 16.00 yaca Ha agpec:

V]I “Cunepron Acer MennmxmbHT AJl,
1303 rp.Codus, P-u Be3paxnane,
oyn.Tomop Anexcanapor Ne73, er. 1
ten. 980 50 58

JIume 3a konTakT: Becena Kanbuena.

HpOCHeKT’bT € JOCTBIICH U Ha I/IHTepHET ajpecu: WWWw.synergon.bg 1 www.synergon-asset.bg

Jara Ha ny6aukyBaHe Ha [Ipocnekra

[IspBoHavamHUAT npocnekT, noTBbpaeH oT KO@H e nydankyBan na 19/12/2006 ronuna.
HacrosmusaT npocnekT 3a myOJuYHO MpeaaraHe Ha AsJIOBE € TpeTaa aKkTyajau3alus, ChAbprKalla
naaau kpM 31.12.2008 r. u e mybnukyBan Ha 13.04.2009r.
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